premcapital.ru

Koii yepT 3aHec MeHs1 Ha 3Ty rajepy?
Kynnio cebe 5 mygnu k ¢hpaxy,
U no nouam 6y0y nemo ncanom,
U 3a6e0y cebe cobaky
Huuezo — kak-nubyow npooicusem!

(Lcepom K. /icepom)

(Anpenb-Maii 2004) Bo BpeMst 0/1HOI HE OUYEHb CBETJION MOJIOCHI B MOEH KU3HHU — XOTS Ha CBOIO
YKU3Hb MHE I'PEX JKaJOBAThCSA — 3TO MYIPOE YETBEPOCTUIINE HE MO3BOJISUIO MHE OIyCKaTh
IUIaHKy TpeOoBaHui K ceOe u okpysxatomiei cpene. Korna B CoBerckom Coro3e nosiBUiIach
BO3MOXXHOCTh 3aHUMAThCSl YaCTHBIM OM3HECOM, 1 OU€Hb OBICTPO MOHSJI OJJHY OCHOBHYIO BEIlb:
KaX/IbIi 4enmoBek JienaeT cedst cam. Tounee, KHUTh U paboOTaTh CIEAYET TaK, KaK 3TO
npecTaBiseTcs Tede ueanbHbIM Ha TaHHBI MOMEHT BpEMEHH, a BOBCE HE TaK, KaK 3TO
npejuiaraet Tede moBceiHEBHAs IEHCTBUTENBHOCTD. M, Hanmpumep, eciu uaeaaoM A Moei
nepBoit GUPMBI OBUIO TAPTHEPCTBO C KPYMHOW KOMIBIOTEPHON KOMITAHUEH — TIOMHHUTE IIOXY
TOTAJIbHOI KOMIBIOTEPU3AIMH U KOOTIEPATUBOB? — TO 51 M CTAJI OUYEHb OBICTPO OPUIHATIHLHBIM
munepom IBM, kak 3To HU Ka3a10ch (PaHTACTUIECKUM TSl IPOBUHIIMAIIBHOTO POCCHUICKOTO
ropoaka. OtHomenus ¢ IBM no3Bosisiinu cofepkaTh BHYIIMTENbHBIN CKIIa] IEPBOKIACCHON
TEXHUKH, IMOCENIaTh BCEMUPHBIE KoMIbIoTepHbIE opyMbl IBM B Huriiie unu Bene u
COOTBETCTBOBATH CAMBIM COBPEMEHHBIM TE€HACHIUSAM, — BBl TOJIbKO BCIIOMHHUTE POCCUUCKUN (POH
TEX JIET, YTOOBI OLIIYTUTh KOHTPACT. Sl Kak ceiuac MOMHIO CIOPPEaTUCTHICCKUN ATTU30/T;
BKJITOUaro ¢ yrpa nopanbiie CNN B Homepe XuitoH-Bena, a Tam — X0Tb He npocbinaiics! -
TaHKH JIYTISIT W30 Beex kanmuOpos mo bJI. [Tozxe, et nare cmycts, akiponepam IBM
OCTOYEpTENA TaKask PACTOUNUTENBHOCTD, U OHU OTIPABUIIN BCIO YIPABJISIOUIYIO ION-KOMIIAHUIO
Ha nieHcuto, 3amanuB Ha oct CEO Jly I'epctrepa n3 Yuncton-Canem Tobakko. ITo-
aMepHUKaHCKH OecriepeMOHHbIH JIy OBICTpEHBKO MPUKPHLT 3aBOJIUK B 3€IEHOTPAJe U CKa3al «Ty.
Oaii!» BceM pyCCKUM JujIepaM, OCTaBUB ce0e TOJIBKO Mapy-TPOHKY MOCKOBCKHX TUCTPUOYTOPOB.
MBI He CHIIBHO 3aIUTaKalld — Mbl, K TOMY BPEMEHH, TOXKE KUIM JPYTUMU HHTEPECAMU.
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K uemy s Bce 3T0o Bcnomunatro? Jla Tak, manenbkas wuttoctpanus. K oqHoi ManeHbKoi mpocToit
unee. Kotopyro s He ycTaBan moBTOpsATh HOBUYKaM B oduce Tenerparitn-HoBocubupck, korma
YUTaJ KypcC JEKIUH M0 MEXTyHapOIHOMY BaTlOTHOMY pbIHKY forex. Eciu BBl cTaBuTE mepen
co00i1 04eHb OOJIBIIYIO U OJIArOPOJHYIO LI — IIPH YCIOBUH, YTO Bbl CHOCOOHBI CTaBUTH MEPE]T
co00if Take OOMBIINE e — CTaTh MHBECTUIIMOHHBIM MEHEKEPOM, WUJIH TPIUIEpOM Ha
BaJIIOTHOM WJIM (JOHJIOBOM PBIHKE, TaK OyJbTe, IPH TaKOM BbIOOpE, JTF00E3HBI, IPUTOTOBUTHCS K
OUYeHb TSKETION U MPOAODKUTENbHOU paboTe. busHec — 3To BoiiHA, a Ha BOWHE HAJIO KOTMATh
OKOTIBI KAU€CTBEHHO, MHAUYE — MPUXJIONHYT Kak Myxy. W - 6sicTpo. bupika, uiam peIHOK — 3TO
TSDKENBIN OU3HEC, TONBKO ycreBall yBopaunBatbes. [loMHUTE KilacCcuKy: «ObeT, 3apasa, He
0oJIbIlIe pa3a, HO MOMAAAaeT — HE MUMO IJ1a3a». 3a CBOM MEPBBIi ro/l B pbIHKE s MOTEPSUT B BECe
kunorpammoB 10-15. CTpaiirHo BCIOMHUTB, CKOJIBKO O€CCOHHBIX U TOJIOHBIX HOYEH o
«BBITTAPUBAID» CBOU OTPUIATENIbHBIE MO3ULIUH, IOMUHAS JO0OPHIM CIIOBOM U «YEPTOBY rajiepy», v
JIOH/IOHCKHX, U SIHKH, U TYIBIX MOCJIeI0BaTeNeH TEHACHIIUI OT YaCOBBIX MYBUHIOB, KOTOPBIE -
MOKa MX HE IapaxHyT XOPOIIEHbKO JYOMHON U HE OCTOIIAT, - TaK U OYIyT «IIUTh KpoBb». Ho
paHO WM MO3THO MPUXOAUIITE JTOMOM, - CO IIUTOM MU Ha HEM MIPUHOCSAT YyTh TEIJIOT0, - Ppak
BUCHUT B IIKady, codaka KJIaJeT yMHYI0 MOP/y Ha KOJIEHH, U TOHUMAaEUIb — B IPABHIIBHOM
HaIpaBJIEHUU ABUWXKEMCs, Tpaxkaane. Hy, IpuxoauTcs HHOTIa «BBITUPATH COIUIN», TaK - CE JIst
BH, JIEAM yAada ¢ Tpycamu He obmraeTcs o0braHo. U Tydnm k dpaxy (v HE TOIBKO) s TaBHO
npennountaio ot Bally — Hike miaHky s y)Ke He OmyIry.

NuTpoayKkuus 1Jisi CKPHIIKH ¢ OPKECTPOM

B oTnnume oT repost MOJIbEPOBCKOM MbECHI, Ubsl pUTOpUUEcKas ¢pasa 3acTpsijia B 3ar0JIOBKE ITOM
KHHXKKH, 5 0e3 MajeHIIero coxxaaieHus OrIAAbIBAOCh HA THHU, HEACIIU U I'OAbI, IIPOBCACHHELIC B
caMoil ry1ie BaJItoTHOTO pbiHKA. «BoT emie oqun cymacmenmuii! CoBceM yxe CHSATHIL, CUIS Y
CBOETO TOPrOBOTO TEPMHHAJIA C yTpa 10 HOUW», - CKaxkeTe Bhl. [ e HoBocubupck, a - rne Ctpur,
Cutu Wi KEHEBCKOE 03epo, Ha Xy10i KoHell. Bpoie Ob1 OHO ¥ Tak, HO KOTa MPUTIISAUIIBCS —
COBCEM Jiake Ha000poT. B MoeM TepMuHase - Kajaei10ckon HOBOCTEH, MaKpPOIKOHOMHUECKHUX
OTUYETOB, CIIyXOB M pa3rOBOPOB HA PHIHKE CO BCErO MUPA, U BBI €1I€ HE BUIUTE )KYTKUX KaJpOB
KPYIICHHS HBIO-HOPKCKUX «OJIM3HEIIOBY, KOT/A 5 y>Ke HaOII0/Iat0 MaJalomnid O0JIbIINM Y€PHBIM
kupnuaoM CBuccH (Ha crneHre Swissie - mBeiapckuii ppaHk, TOUHee - JOJIap MPOTUB
MIBEUIIAPCKOTO (PpaHKa).
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B moem Tepmunane — «Market Talk» ot [loy-/Ixonc u «Ilynsc peinka» or MMS International
TaK ¥ HOPOBST 3a0eXaTh BIepea camux ceds. B Moem TepMuHaie — MHTepHAIMOHATIbHAS
Pa3HOr0JIOCHIIA CIEKYJISTHTOB, MHBECTHUIIMOHHBIX MEHE/KEPOB, aKyJ Ou3Heca, MOJUTHUKOB,
HSKOHOMHCTOB, KOPOJIEBCKHX 0CO0 M JaykKe KPaCUBBIX JKeHIIWH. KcraTw, 51 1 He 3HaJI, 4TO B
ABcTpanuu BojsATCs npuHIecchl. Kak, mo-pamemy, MOXXeT HOBIHUITH CBa1b0a aBCTPATTMIKH ¢
JATCKUM KPOHIpHUHIIEM Ha Aych (Aussie Ha ClIeHTe — aBcTpauiickuii nosap)? Bot To-1o xe...

B mMoeM TepMuHaiie — 1a MaJio JIM 4TO TaM €Ile, B 3TOM caMOM TepMHHaJe. Tam 3acesn OrpoOMHBII
cuMGOHUYECKUN OPKECTP U MOPOI HE MOMeEIIb, T/Ie HAUWHAIOT UTPATh YBEPTIOPY — YKE B
Toxmo, Cunnaee u I'onkonre, uiau emie B JIorgone, Hbm-ﬁopKe n Yukaro. Ecou Yomi-ctpur
3aBalniIach HaKaHyHe, 3HAYUT JIM 9TO, 4TO 32 CTPHUT MOCIEAYIOT a3uarckue peiHku? Y Hao00poT
— ecnu A3us, el1Ba MpoJIpaB rja3a Ha pacCBETE, BOIILUIA B IITONOP, NAJA0T JIM 33 HEW CIIeIOM
€BpOIEHCKIEe U aMepUKAHCKHIE UHEKCHI, KaK KOCTAIIKU qoMuHO? He dakT — Hukoraa Her
CTONPOLEHTHOTO OTBETa. MOM MTO3UILIMK B PIHKE aCCOLUUPYIOTCS C MAJIEHBKON XPYIIKON
CKPHIIOYKOM, HO sl BCE PaBHO rOpJ 0OCTOSATENHCTBOM, UTO SIBJISFOCH MOJTHOIIPABHBIM YYaCTHHKOM
OpkecTpa, OJIUH THEBHOM KOHIIEPT KOTOPOTO CTOMT HECKOJIBKO TPUJUIMOHOB J10JIIapOB.

JIn4HO 5 mpeAnoYnTao IHU KJIACCHYECKON MY3bIKH Ha PbIHKE, KOTOPbIE IPUHOCSAT OOMIIBHBIN U
3aciykeHHbIH ypoxail. He mo6mio heavy metal, mox KoTopblil ppIHOK OBET XBOCTOM BO BCE
CTOPOHBI, HA TAKKWX TaHLAX MOYXHO IOCTpaaaTb A0 TpaBMaTu3Ma. Vix JTy4qaie KOJBIOEIbHAS
nepes aMepUKaHCKOi 0e3paboTuIieif, Korja MOKHO pacciaaOUThCs U 3aHATHCS JJaBHO
3aABUHYTBIMU B SaJIHl/If/'I YToJa aciiaMu, 4€M KYyTKast KaKO(bOHI/ISI, usgaBacmas cragaMu
ramMajipuiioB UJIM HEPUXOHCKUM PEBOM OCIIEHBIX CJIOHOB Ha Mapiue. Ho He MbI 3aKka3bIBaeM
MY3BIKY B 3TOM OPKECTPE, MBI MOXKEM TOJIBKO 3a4CXJIMTh CBOIO CKPHUIIKY, yTOOBI HA HEE HE
HAaCTyIWI CIIOH, U IIPUNIYIIUTh TPOMKOCTb 9TUX MY3bIKAJIBHBIX XYJIMTAHOB, €CJIM OHU HAYMHAIOT
pe3aTh Halll KIIACCHYECKHM CITyX. A KTO BaM CKa3all, YTO TOProBaTh HY>KHO KaXK/bIi 1€Hb??

B 001em, MOt TOProBbIi TepMUHAI - HE My3bIKaJIbHas IIKATYJIKa, HO €CJIH Bbl CIOCOOHBI
ClIylIaTh, TO Bcerjga orianuure «PerraiiM Yosui-cTpuT» OT BOCTOYHBIX MOTUBOB, KOTOPbIE
JOMUHHUPYIOT B MOCJIEJIHUE JTHU Ha PhIHKE. A 4TO Bbl XOTUTE, IEPBOTO anpess Bceraa, BMeCTe ¢
HayvajoM HOBOT'O (PMHAHCOBOTO rofla, HAUMHAETCS SITIOHCKUI Ce30H: caMypau —
MHCTUTYLIMOHAJIBHBIE HMHBECTOPBI, OTIPABJISIFOTCS B ITOXOJ] 32 HTHOCTPAHHBIMH AKTUBAMH,
pa3MeHUBas CBOIO UEHY Ha €BPO, TOJUIAPBI U CTEPJIMHIHU MO 1Py KHBIA aKKOMIIAHEMEHT
CIICKYJITHTOB BCeX MacTeil. [IToMHHUTE e KIaCCHKY: «...NIOHMMAaeTe, y Hac Tpaaunus... 31
nexalOpst MbI € APY3bsIMU XOAMM B OaHIO...», TaK U 3/1eCh. CIEKYJISIHTBI U3YUMIIN TOBAIKU
caMypaeB M 3apaHee Ha/IeBal0T KUMOHO, OTKPBIBAsl KOPOTKHE MO3UIMHU 110 HEeHE. B Hauane BeCHbI
CE30H STIOHCKOM MY3BIKH TaKXe HEM30eXeH, Kak caMO Hayallo BECHBI, U IIBETEHUE CaKyphl. XOTs
BCEI/Ia €CTh PUCK KYIIUTh HE T€ OMJIETHI U OKa3aThCs B TeaTpe KaOyku. B Takux ciydasx JTUYHO
MHe 0OJIbIlIe HPAaBUTCSI CPABHUBATH PHIHOK C LIUPKOM IIIAITUTO, HO B 3TOM T'0/1y BCE BpoJie Obl
UJET B COOTBETCTBUH C TPAIULIMOHHBIM CclieHapueM. [[pyroe n1eno, 94To JIr011 MCUXOJIOTHYECKH
OKa3bIBAIOTCS HE TOTOBBI K OYE€Hb CUJIBHBIM U3MEHEHUAM PBIHKA, U KOTJa JA0JUIap 34 [apy JHEU
noanpeiruBaeT ot ypoBHs 103.50 uen no 110, oueHs XxoueTcss HaYaTh €ro NpoJ1aBaTh, HO HY)KHO
YMETh YCMUPSTH CBOU JKEJIaHUs W, 110 KpaifHel Mepe, NX MUHUMU3UpPOBaTh. 3a0panu cBou 30-
50 MyHKTOB OT CHJILHOTO ypOBHS, U OyneT. He nymaere ke, Bbl Ha caMOM JIeNie, YTO XUTPhIe
a3uaThl MO3BOJIAT ce0e Bac HE 0OMaHyTh?
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Taxk uto cornacHbie Mbl, yTo OT HoBocuOupcka min ExatepunOypra 1o CTpuT Win KEHEBCKOTO
03€pa JISKUT OYEHb J10JITasi U TpyHAs A0pora, TOJIBKO 03€p y HAc 3/1€Ch CBOMX XOTh OTOABIISIA.
U «dune-ne-nepun» Mbl 371eCb TOTOBUM U3 MOJIYKUJIOTPAMMOBBIX OKYHEH, a HE MaJJOMEPKOB C
MU3UHEII, KaK B )KEHEBCKOM IIPEeIMECThe Oelb-BI0. TaM KOHEUHO XOPOIII0, KPAaCHBO — TYT TeOe
Mou6mnan, Tyt @ontaH, Tam pupma «Horay 3acena, ToIbKO — 6aTIOBCTBO BCE ATO, TUIATUTH 11O
TPUALIATH TPUHOEKOB 3 TISITh JKAIKUX MaJbKOB, KOTOPBIE 3a0€CIUIATHO KUIIMS KHAIIAT MPSMO
1o Horamu. JIxoau roBOPSIT, YTO OHU «TOPTYIOT B PBIHKE», U 51 COTJIACEH C 3TUM OIpEAeIEHUEM
— UMEHHO «TOPTYIOT», @ HE «UTPAIOT», - HO 3JIeMeHT UTrpbl MPUCYTCTBYET B HAIlIEH KU3HU
BCEr/Ia, U He 3aMeuaTh ero — CKy4Ho jenaetcs. [loaTromy eciu Bl 3HATOK, pa3Oupaerech B
MY3BIKE, WJTH JIOIIAJISX, UK KUBOTIMCH, WIH PHIOAJIKE, - €CIIM BaM UHTEPECHBI Pa3HOOOpa3HbIE
MIPOSIBIICHUS )KU3HMU, - TO U Ha PHIHKE BBl HaiizeTe A cebsi MHOTO YeTro HHTEPECHOTO. BeckounTth
B PBIHOK B HY>KHOM MECTE U B HY>)KHO€ BpeMsl, a IIOTOM JIUXO MOJCEYb TI00bIYY — TOKE BOBpEMS,
YTO XapaKTepHO, - ITO ke AMIMaccuoHaTa, BaM JII000H pbIOaK CKaXeT.
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Jlns cipaBKu:

1) «Octonuth», nonyyuTs crom. Cror, wiu stop loss — orpaHnyeHue noTepp, Npruka3 OaHKy
3aKPBITh CHIEJKY C (PUKCUPOBAHHBIM YOBITKOM, €CJIM PHIHOK JABIKETCS B HEOIArONpHUsITHYIO
CTOPOHY.

2) Kopotkas no3unus — short, 03HayaeT Mo3uIuio Ha Ipoaaxy. BoT kak onuceiBaeT
MIPOUCXOXKACHUE CaMOT0 MOHATHS «KOpoTKas no3unus» Bukrop Hunepxoddep, Bcnomunas
CBOM IMAJIOT C OTLIOM:

- Uto Takoe KOpOoTKas MO3UIKs? — CIpaIINBALoO 5.

- Hy, B Ou3Hece moIpsiTYMK WIH ONTOBHK 0053aH YCTAHOBUTH OIPEJICICHHYIO IIEHY Ha TOBap
MPEKE, YeM KYIHT ero y npousBoautenst. CHauana oH mpoaeT TOBap, a MOTOM MOKYIIaeT ero
Ha cB00OHOM phIHKE. To ke camoe Ha ()OHJIOBOM PBIHKE. ThI MOXKEIb 3aHAThH aKIUK y KOT'O-TO,
MPOJATh UX, a TOTOM OIISITh KYIIUTh, BECh CMBICI B TOM, YTOOBI KYITUTh UX BTOPOI pa3 mo Ooiee
HU3KOM IICHE.

- UTO-TO CIIMIITKOM CIIO3KHO, — TOBOPIO 5.

- KoHeuHo. D10 Ha pyKy KPYIHBIM IIUIITKaM. biraromapsi CBOMM CBSI35IM OHH MOTYT OJIOJKUATH
aKIUU. A MPOCTHIE JIIOY, .../1a)XKe HE MPEACTABISIIOT, YTO TAKOE KOPOTKasl MO3UITHSL.

Sl yacTo BCIIOMHUHAO 3TH MyJIpbIe ci10Ba. [IpoCcThIe JTF0 1M MPUBBIKIIA CHaYaja MOKyIaTh, a TOTOM
MpoJaBaTh. Y TaKUX CIIEIOK JOJIKHA OBITh 000POTHAS CTOPOHA. DTUM 3aHUMAIOTCS
npodeccroHalbl. B yCITOBUSAX phIHKA MOYXHO 0KHJIATh, 9TO MPO(ECCHOHAIBI CIICTAIOT ICHBI'H Ha
MPUBBIYKE MIPOCTHIX JIF0JIeH cHavana nmokymnats. (Bukrop Hunepxoddep, «YHUBEpCUTETHI
OMPIKEBOTO CIIEKYJISTHTAY)

3) AMepukaHcKkas 0e3padoTHIla — PETYISIPHBIN, €KEMECIYHBIN OTYET 10 3aHATOCTH
Henapramenta tpyaa CLIA.

A ToKaTHTCH JIM 3TO KO0JIeco, moao:kuM, 10 Kuesa?

VIMeHHO Tak 51 ¥ OTBEYalo, €CIM He JIEHb MUCaTh CTOJILKO MHOTO OYKB, HA pUTOPUYECKHE
BOIIPOCHI BPOJIE TOTO, MPUET Jik eBpo cerofns K $1.20 wmu $1.15, uto Ha camom zene He
BaYKHO, HE MHTEPECHO U IPOCTO CKy4HO. Kakoil MHE MPOK B HUKYEMHBIX IPOTHO3aX, €CIIN 5
BIXKY CMEPTEIbHBIN 00# «OBIKOB» M «MeaBeaei» 31ech, Ha $1.18, u cefiuac. Uro Tonky B
nporHose $1.20? MoxeT, eBpo U BBITOJIKHYT TyZa K CIEAYIONIEMY YETBEpry, a JJIs Havaia
«OpocAT XBOCT» MO/ KIIF0UeBOil ypoBeHb 1.1750 u cobepyT BoK/I€JI€HHBIN ypoxKail CTOnoB. A
MOXET, €BPO BCTPETHUT 4eTBepr Ha $1.15, mpoBanuBIIMCH Tyla HA 3THX caMbIX cTonax. Kto
MOJKET 3HaTh, UTO MPOU3OUIET Uepe3 MATh MUHYT B PhIHKE WK B Mupe BooO11e? Camu 3HaeTe —
KTO. MBI K€ 371€Ch — HE SICHOBUISLINE.

Te, kTO TOpryeT 3/1€Ch U ceifuac, BCera CoOCpeI0TOYCHBI Ha aHATN3€ TOJIBKO UM MOHSATHBIX
MIPU3HAKOB, YACPKHUTCS JIK €BPO Ha mojyiepkke 1,18 usd 1 HacKOJIbKO Ha/IC)KHBIM BBITIISTUT
CTON-TIPHKa3 1Mo ee HemaBHUM HU30M $1,1777. Te, KTO TOpPryer, - B3BEIIUBAIOT PUCKH, «33» U
«IPOTHBY» OTKPBITHS MO3UIMH Ha TOKYIKY €BpoOjIojiapa Ha cruiibHOU moanepxke $1,18. U -
B3BEIIMBAIOT IIAHCHI €BPO BBIPACTH B Onmkaiimue yac-asa a0 1,1850/80 usd, nnm naxe 1,1940
usd. Ecii pe3ysibTaThl pacueToB TOBOPST TPIUACPY, YTO PHCKHU OMPABIAHBI — OTKPBIBACTCS
JUTMHHAS TO3UIMs ¢ HayanbHOU 1enbio $1,1850. Peus uaeT He CTOIBKO O MAaTEMATHYECKOM
CTOPOHE PAacUYETOB, CKOJIBKO 00 aHaJIN3e YMECTHOCTH TaKOH MO3HUIIMA UMEHHO B 3TOT MOMEHT
BpemeHH. OMBITHBIN Tpaiiiep Ha3bIBAET ATOT aHAINU3 «IYBCTBOM PHIHKA», IPYTUMHU CIOBAMH,
HY)KHO «BBIYHCITUTHY MTO3UITUIO TaK, YTOOBI HE «IIAPUTHC» B PRIHKE JIOJITO U HampacHo. Kora
TPAUIEPHl PaCCKa3bIBAIOT HOBUYKAM, UTO OHU JIOJDKHBI «YCIIBIIIATH IIIYM B SIME», 51 HE
MTOHACIIBIIITKE TIPEJICTABIISAI0 ceOe JIMIIa STUX HOBUYKOB.
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Ilym B sime

bupxxeBas ucTOpHs TaKOBa, YTO HA OTPAaHUYEHHOM IIPOCTPAHCTBE B TEUEHUE OIPAHUYEHHOTO
nepuoja BpeMEHU MPOUCXOANUT €KeTHEBHOE KIIACCUYECKOE MMPOTUBOCTOSIHUE «OBIKOBY U
«mezaseneit». I'opHbl TpyOsT curnan k 6oto B 9.30 ytpa, 01001 3ByunT B 16.30, 3a5113aTh CBEXHE
paHbl MOKHO BO BpeMms jieH4a ¢ 12 1o 13. IIpocTpancTBO, OrpaHMueHHOE CTeHaMU OUP>KH Ha
CJIGHT€ Ha3bIBAIOT «I10J1», IPU 3TOM Ha MOy MOXKET ObITh HECKOJIBKO Y3KO
CHEIHATN3UPOBAHHBIX 110 TOBAPHBIM IPYIIIIAM «SIM.

BuTBbI B iME MPOUCXOAAT PETYNISAPHO: OBIKH JKEIAI0T KyNUTh JEIIEBO U MPOJaTh AOPOro,
MOSTOMY OHHM IPUJIAraloT BCE YCUJIMS B UTPE HA MOBBIILIEHHE, B TO BpeMs KaKk ME/IBEIH YK€
nmpoaajin A0poro 1 HaMEPEHLBI IMMPOAABUTE LCHY €IIC HUXKC, YTOOBI 3aTEM, KYIIUB €1IC ACHICBIIC —
KaK MO’KHO Jienenie! - 3aukcupoBaTh NpHObLIL. BBIKH, 3apaHee ynepIuch Ha OU4epeIHOM
py6exxe 000pOHBI, BCTpeUatoT MeABEACH IPpYKHBIM PEBOM U OTLIBBIPUBAIOT LIEHY POTaMU BBEPX.
3a cnHaMu OBIKOB JIe)KaT IMOCTABJICHHbIE HA KOH CTaBKH, U PACCTaBaThCS CO CBOUMHU
JIEHEe)KKaMHM IPOCTO TaK — 3TO HE B CTUJIE TaKOro 00eBoro kaHpa. Measeau — Toxe pedsita He U3
TeX, KTO HIYTUT ¢ OOJIBIIMMHU CYMMaMH JICHET, U €CIIH pajiy J00bIUM HYKHO HACTy4aTh ObIKaM 10
poram, Tak 3T0 — 00br4HOE J1e710. COOTBETCTBEHHO, ITyMOBBIE A (PEKTHI HEM3OEIKHO UMEIOT
MecTto. B mpornuioM He 06X0aui10ch 6€3 MOTaCOBOK U KaTaHUs CONEPHUKOB 10 Moxy. MHe
HPABHUTCS ONHMCAHHE HPABOB crieKynaHToB Hpo-Fopkckoii (ommoBoii Gupxku B 0630pe ot 1893
roja:

«Emie necsats et Ha3zag OpoKephbl YaCTEHBKO pa3peliany crophl Kynakamu. M3BecTHa o/1Ha
Henenda 1884 roga, koraa BO BpeMs MAaHUKH €KETHEBHO MPOUCXOIUIN HACTOSIINE APAKHU C
katanueM 1o noiy. C Tex mop Opokepsl Kak OyATO cTanu nocnokoitaee». (DnBapa Ix. Purrs,
«Yomr-ctput, GoHIOBasI OUPKAY).

[Tonararo, BBl IOHUMAETE, HACKOJIBKO 3TO 00pa3HOE M POMAaHTHUYECKOE BBIPAKEHHUE — «YCIIbIIIATh
IIyM B SIME» U YJIOBUTH B 3TOM IIyMe NMOO€HbIE OTTEHKU B BOILISIX OJJHON M3 BOIOIOIIUX CTOPOH.
Ho nox aToit pomanTruyeckoil 06071049KOM CKpbIBAaeTCs IIaBHBINA (PaKTOP YCHEIIHOCTH TOPTOBIIH:
IS HA [IEHOBBIE Tpa(UKH, BBl JODKHBI IPUATH K TOHUMAHHUIO HACTPOEHUs pbiHKa. K uepty
MHAUKATOPBI, K YEPTY BOPOX HUKYEMHOHN (pyHIaMEHTAIbHOM aHATUTHKHU, KOTOPast BCEraa
cTapaeTcsi HAalTH 00BbSICHEHHE TOMY, YTO YK€ ObUIO M UTO YK€ HUKOMY HE HHTEPECHO ceiyac -
«...3uHa, B MeuKy 3Ty rajgoctb!». KitoueBoil pakTop TOProBin, MOMEHT UCTUHBI — 3TO
HaCTPOCHME PBIHKA, 3/1€Ch U ceryac. Bce oCcTallbHOE — BTOPOCTENEHHO U MAJIOCYIIECTBEHHO C
TOYKH 3PEHHUS MOJTy4eHUsI TPUOBLIH.

Hacrpoenune pbiHKa

C derpans mo maii 2004 peHOK eBpo10JUIapa ObLT OYEBUIHO MEABEKBUM, KypC €BpO 3a 3TH
mecstbl ynan ot $1,2931 o $1,1754, Ho Beb 3TO HE 03HAYACT, YTO HA MPOTSKCHUU BCEH
JUCTAHIIMU €BPO Majana oTBecHO. Kaxkpiit 1eHb, 4ac 1 MUHYTY IIE€HA €BPOI0JIIapa UIIET CBOE
cOanmaHCUpOBAaHHOE HA JTAHHBIN MOMEHT BpeMeHHU cocTosiHue. [Tonck 6amaHca MEeXIy CpocoM
Ha €BpO U €€ MPEIOKEHUEM — MPOIECC HEMPEPHIBHBIN U TTOCTOSIHHBIN, B ’TOM 3aKITI0UaeTCS
CMBICJI OTKPBITOTO phIHKA. Beeraa ecTh BCIJIECKU CUIIBHOTO CIIPOCa Ha €BPO, KOTOPHIE
MePEMEXKAIOTCS €€ MAaCCHPOBAHHBIMU TTPOJIAYKAMHU.

Kaxum Obl Me1BeKbUM HH ObLT PHIHOK, PAHO WJIM MO3THO HACTYNAeT MOMEHT, KOTJIa UMITYJIbC
JIaBJICHUsS 1IEHbl BHU3 HAUMHAET UCCAKATh U 3TO CTAHOBUTCS OUEBUIHBIM IS BCEX Ha IIEHOBBIX
rpadukax. Hactynaer MOMEHT KOHCOMIAIIUU CHJT TIPEXKIE, YEM HAYHETCS] HOBOE JIBUYKEHUE.
HeBaxxHO MoKa - B KaKyl0 CTOPOHY 110 rpa UKy, I0’)KHYIO WIH ceBepHYI0. MenBen — OHU BEIb
TOKE He JKeJIe3HbIe, U Y HUX ecTh HepBbl. [IpencTaBpTe ce0si B MX HIKype — BaM
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MOCYACTIMBUIIOCH IPOJIaTh €BPO HA CAMOM BEpXY PBIHKA, 110 1eHe Bhire 1,29 usd. Bama
pHUOBLIb PACTET, U BBl 30pKO BHICMATPUBAETE — I'/I€ e MOTEHIIMAIbHOE THO PhIHKA, O KOTOPOe
MOJKET CTYKHYTBCS 1IEHAa €BpOIOJIIapa U 3aTeM OTCKOYMTh. Balla 3aaua He po3eBaTh 3TO AHO
U c/IeTIaTh HOTM BOBPEMS, TO €CTh — 3a()MKCUPOBATh NMPUOBUIH MOKYIKOH eBpo. Ha Takom
TEKYILIEM JTHE phIHKA MeJIBEJIM cOpachIBalOT CBOU IIKYpPbI M Ha/IEBAIOT pOra.

ELIRLISD Dalhr 1.2993 1. 2‘3‘35 1 2902 1.2917
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LenoBas aunamuka nagenuss EUR-USD c ¢espans no ampens 2004, macimrad 1 ness

Taxk, nHa mpotsokenun auctaniuu 1,2931-1,1754 usd, HacTpoeHue pbIHKa HECKOJIBKO pa3
MEHSJIOCH Ha ObIUbe — MyCTh KPATKOCPOYHO, HA Mapy-TPOUKY HEAENb, HO MEHIOCh — B 1.23-ei,
B 1.21-0if u 1.18-0i1 Oonbimx ¢urypax. [lockonbky 1meHa He Moria ObICTPO MTPOIIOMUTE ITH
yYpOBHH, B JlJarepe Me/Be/Iei HaunHaIO0 HapacTaTh COMHEHHUE — a TIOW/ET JIM OHA Jallblie BOOOIIIE,
a He y/1paTh JIM HaM 37eCb, [TI0Ka €CTh MPUObUIbL. YeM J0JIbIlIe [IeHa He Jienalia Iporpecca B
I0’)KHOM HAIIpaBJICHUU, TEM OOJIbIIIe MEIBEACH KaMUTYIHUPOBAJIO C PHIHKOB IO IPUHIIUITY:
«XBaTait cBou JeHBI'M U yoOeraii!». C apyroii CTOpOHBI, CHIIBHOE ObIYbE HACTPOCHHE TOKE
OTCYTCTBOBAJIO, - [IEHa OTKAa3bIBAJIaCh OT 3HAUUTEIBHOTO POCTA M OCTAaBalIaCh TOJBKO B paMKax
200/300-1myHKTOBOM KOPPEKITUH, - 2 TOTOMY OBIKH TOPOTIHMJIMCH yAPaTh U3 PhIHKA C J0ObIUEH, 1
TaK Janee.

Ecnu BBl 1ymaere, uTo 5 ceiiyac BbIpaky BaM CIOBaMH Takylo 3(peMepHyI0 MaTepuio, Kak
HACTPOEHHE, TaK BbI IJI0X0 000 MHE noayMaiu. [103Tsl ObIOTCS ¢ My30ii, 4TOOBI TPAaHCIUPOBATH
B SICHBIM TEKCT YEJIOBEYECKHE UyBCTBA, YUEHBIE 3ayMHO PacCyKIal0T O IICUXOJIOTUH TOIIbL. S He
IIO3T U HE YYEHBIH, 51 TOJIBKO MAJICHbKUI Tp3iiaep B poIHKE. [locuanTte B ppIHKE C TOOUK, THEM U
HOYbBIO, U BBl CaMM Bce NoiiMeTe. YMHBIX KHIDKEK a la «Kak 3apabotaTh MUIUITMOH?» - MHOTO,
TOJIBKO MOKaKUTE MHE XOTh OJJHOTO MUJUIMOHEPA, 3apab0TABILErO MPOYTS KHIKKY.
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Joporu, KoTopbie Mbl BbIOHpaeM

Bor emte ouH sSpKuil 311307, KOTOPBIM 10Jr0 ocTaercs B naMsATH. COJTHEYHBIM JIHEM, B OJJHOU
OYEHb COJHEUHOW U KPAaCUBOW CTPAHE «T0JIOCYET» HA JOPOre MoJIoJas 1napa, Hy, sl 1 HoJoopa
UX M0 MyTH, IOTOMY YTO TaM BOOOIIE aBTOCTOI KaK-TO He TUIM4YeH. OOMEHSTUCH apoit pa3
M0-aHTJIMHCKU, a TIOTOM CIIBIIIY Ha 3aJJHEM CHJIEHbE pOAHYI0 peub. Hy, pasroBopuince.
Oxa3zanoch — CTOJIMYHAsE MOJIOeKb. JKUBYT 3/1eCh BTOPOIi roJi, faske 63 HaMeKa Ha BUJ Ha
XKUTENbCTBO. Kak-To JOroBapuBarTCs ¢ MUMMUTPAI[MOHHBIMH BJIACTSIMU O MPOJUICHUN
TYpUCTUYECKON BU3bI, 4YTOOBI HE MOCAIMIIN B TIOPbMY U He JenopTupoBanu. IlocTosHHO HUTIE
He )KUBYT U He paboTaroT, BO3BpaIaThCsl HA POJIMHY HE HaMepeHbl kaTeropudecku. CirydaiiHbIi
HOWJIET, CiIydaiiHas efia, ClydaiiHble 3apa00TKU — *KU3Hb OJHUM JIHEM. Jlyll 1 mpadedyHas — ToKe
KaK IpUJeTCs, IpaB/a, TEIJIOro U JIydiero B EBporne Mopst — CKOJIBKO YTOJJHO, HO OHO COJIEHOE.
MoxerT, B 3TOM U 3aKJIF04aeTcs cepMsbKHast pasnia? bpoaskuth, cozeprars, GpuiiocopcTBOBaTh
1 I0BOJIbCTBOBAThCS ManbiM? Ho 5 3Ha10 HaBepHsKa: 3TO — He i MeHs. Eciiu y MeHs ecTb
OJM3KHUE JIF0U — 3TO HaJlaraeT OTBETCTBEHHOCTh 3a HUX. Ecnu y MeHs ecTh cobaka — 0 Hel
HY>KHO XOPOIIIO 3a00TUTHCSA. Mosi 0053aHHOCTh — 3apabaThIBaTh I€HBI'H, IOMUMO MTPOYETO.
[TosTOMy KaXkAbIil OCTaeTCsl Ha CBOEM MecTe: 51 — 3a pyJieM OOJIbIIOI XOpolIel MallluHbI U ¢
BUJIOM Ha )KMTEJILCTBO B KApMaHe, a OHU — TOJIBKO CITydailHbIe MOMYTYMKU Ha MOEH U Ha CBOei
nopore. KakoBa centenuus? [TonyTunku Ha cBoeil COOCTBEHHOM 10pore, HO 3TO yXKe He MOoe
neno. Moe nieno — napurtbces B pelHKe. Kaxasiii nens, HaunHas ¢ 0-2 yrpa no ['puaBuuy n
3akaHuuBas 16-17 yacamu no I'punBuuy. [lpeacraBeTe cebe, MeHs Takas 10pora yCTpauBaer.

51 — BHYTPHAHEBHBbIH TPIHaEP

Bawm ckaxxet mo0oit 3anaiHbIi Tpaiiep, 4YTo TOproBaTh BHYTpH AH#A (intraday) Ha masiom
Oaytance — 3TO TsDKeNasi, HebjaroaapHas, ¥ MpocTo - cobaubs padota. S - MeTKHil XUIITHUK B
3TOM OOJIBIIOM JIECY, U MEHSI 3/1€Ch MIOYTH HE BUJHO B MUKPOCKOII. 5] — CIIEKYJISAHT 1O
BHYTPUHEBHBIM MTO3UIUSAM, B OCHOBHOM, U 5l PEJIKO MOT'Y c€0€ MMO3BOJIMTh POCKOIIb OCTaBUTh
MO3UIMIO Ha 3aBTpa. Sl aTakyro U3 3acajibl, OCHOBBIBAsICh HA CBOEM PHIHOYHOM YYThE, U Yallle
JIOBOJILCTBYIOCH MaibiMU, HO BepHbIMHU 30/50 myHkTamu, HO — ObIcTpo! B 3TOM TOXE CyTh MOUX
IIpaBWJI YIIPABJIEHMS PUCKAMU — YEM MEHBILIE 51 IPOBOKY BPEMEHU HA OTKPBITOM MECTHOCTH, TEM
MEHBIIIE IIAHCOB Y KPYITHBIX XUITHUKOB MeHs 1ocTaTh. Eciin y MeHs Oosee uinu MeHee
NPUINYHBIN OaraHC B yIpaBiIeHUHU, Hy XOTs Obl B tuana3one ot 50 1o 100 Teicsd, s Mory
MO3BOJIUTH cebe pUCK 3a0MpaTh ObICTPHIH, 30-MyHKTOBBIN MPOQUT MATHIO WIN JAECITHIO
KOHTpakTamu (opueHTupoBo4Has npuosuIb 0T $1500 10 $3000).

S Bcerna B COCTOSIHUM KpaHETO HAMpsHKEHUS, YyBCTBO OMACHOCTH HE JAET MHE paccladisaThes
B OTUX JUKYHTJIAX. IHOT1a MEHS JIOBSIT, U 51 B COCTOSIHUM KPAfHEW TOCKH — OTISITh «BIEPCSI»! -
«BBINTAPUBAIO» CBOM MO3UIMHU BCIO HOYb BMECTO CTOMA. Yaille 3To 3aKaHUYMBAETCS 1JIs1 MEHS
XOpOIIIO, XOTsI OTHUMAET MPHJINYHBIN KyCOK 3/10pOBbsl. Peke cutyarnuu ObIBalOT COBCEM
0e3Ha/Ie)KHBIMU, U TOT/Ia IPUXOIUTCS PYOUTh BCE XBOCTHI — MHAU€ HE BRIPBAThHCS. BecromHMTE,
HanpuMep, Kak GyHT mpoOHuBascs Bbilie MHOTOJeTHUX ypoBHeW $1.7150/7360. bes oTkatoB
NpaKkTUYeCKH, «Opramics» ax 10 $1.9141. Ha peiHke - Bce BO3MOYKHO, BaKHO TOJIBKO TIOMHUTb,
YTO 32 MOPAKEHUSIMU U TTOTEPSIMU BCE PABHO HACTYIISAT BpEMEHA MOOE 1 MPUOBLIH, PaHbl Oy TIyT
3alIu3aHbl, U MOsI 0X0Ta OyAeT MPOJOIKATHCS.
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Crepmunr, Tedenne high yielding BRITONKHYIIO Kype B «BEpXHHI» TOProBeIi 1uana3on 1992 u panee. /lunamuka
pocrta ¢ Hos0ps 2003 mo deBpans 2004, macmTad 1 geHB

3KCT’peMaJH)HI)Ie YCJI0BUS BBDKMBAHUWA B OTUX JUKYHIJIAX UAYT HaM Ha 110JIb3Y, Mbl HC TAKUC
TOJICTBIC U CAMOJIOBOJIBHBIC, KaK 3aIllaTHbIC HHBECTHUIIMOHHBIC MCHCIP’KCPbI, 1 PAaHO HWJIX I10O3JHO
Haloa BOJIYbA BblyUKa JAaCT HaM 3aCJIy’KCHHBIC TPCUMYIICCTBA. Honarafo, 9TO — TOJIBKO BOIIPOC
BpPCMCHU. A 1Iokxa Ka)K,Z[BIfI JACHb B PBIHKC JaCT HaM YHI/IKaJ]BHBIﬁ, 6€CI_[CHHBII71 OIIBIT, BEAb MBI
€I€ OTHOCHUTCIIbHO MOJIOJBIC BOJIKH. ..

Jlnst cipaBku: Teyenne high yielding, kak 310 66U10 ¢ (YYHTOM CTEPIMHIOB, KOTJa OH B3JIETEI
paketoii oT $1,6565 o $1,9143. TedeHnue ObLTIO OOYCIOBICHO CIEKYIATHBHBIM HHTEPECOM K
OpUTAHCKUM aKTHBaM, KOTOpbIE Ha JOHE pOCTa MPOLEHTHBIX CTABOK MPUBJIEKAIN HHBECTOPOB
BBICOKOH JOXOJHOCTBIO.

boabmas JlonaoHckasi opkecTpa

Kaxk «yxonut Jlormon» (3akpeitrie LDN 6upxkesoii ceccuu B 16.00) 1 HACKOIBKO 3TO BaXKHOE
COOBITHE — TpIiiIepaM OOBICHATH HE HY)KHO. FIMEHHO Ha yXO0/Ie JIOHAOHCKHUX 3a9acTyI0
MIPOUCXOJISAT CaMble MOIIHbBIE, BICUATIISIONINE IBHKEHHS BAIIOTHOTO phIHKA. B Takux cioydasx
MBI IIIyTUM, 4TO onsiTh LDN yiiien ¢ necHsIMHU U MIsickaMu. 3aKpbITHE JIOHJOHCKOM TOProBOM
ceccud (a 3a0/1HO U OONBIIMHCTBA OUpK cTapyuiku EBporibl) - 3T0 cBoero pojia 6apomerp, Kakoit
MOTOJIBI HAa PBIHKE XKIaTh HA AMEpHKe B BOOOIIe — IPOTHO3 Ha 3aBTpa.

Ha priHKe ecTh HEMMCaHHOE MPABUIIO: «Yac 3aKPBIBAIOT MPOPECCHOHATB. ITO 3HAYUT, UYTO
BHYTPH 4aca [IeHa MOKET CKOJIBKO YTOJHO /I€aTh BUJ U BBIKA3bIBATh JIHOObIE HAMEPEHUS, HO
HaTypaJIbHOE HalpaBJICHHE, NICTUHHOE HACTPOEHHUE PhIHKA MPOSIBATCS HA 3aKIFOUUTEIbHBIX
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MUHYTax. B 3ToM cMbIciie ecTh psiMast aHaJIOTHs C ITOCJIETHUM 4acoM Topros JIoH10Ha,
KOTOPBII PE3IOMUPYET BCIO JHEBHYIO CECCUIO.

Ha camowm gene, nocienHuil 4ac JIOHIOHCKON CECCUM caMblil JIMKBUIHBIN B cyTKax: EBpona u
JlonpoH eme paboTaroT, a aMEPUKAHIIBI y’Ke MPOCHYIUCH U BEICMAaTPUBAIOT 30PKO: «4eM Obl
noxxuBUThCA?» [losToMy, yxon JIoH10HA sIBiIsIeTCs caMbIM OOBbEKTHBHBIM MTOKa3aTeIeM
HAcTpoeHUs peIHKA. Ecian MHe He ynaercs 3auKcupoBaTh CBOM MPO(UTHBIE MTO3UITUH BMECTE C
JIOH/IOHCKMMH, 51 CTAPAOCh BBICKOYUTH U3 PhIHKA B MOCIIEIYIONIUE, YUCTO aMEPUKAHCKuE, 15
MHUHYT. TOIBKO ydTUTE: U3 OIBITA, THKU MIPOJOJIKAOT B ’TH MUHYTHI 110 UHEPLIUU B
HaIpPaBJIEHUH JIOHJOHCKOTO JBM)KEHUS, U OYEHb PEAKO — B MPOTUBOIOIOKHOM. OOBIYHO, B
TaKUX PEIKUX CIIydasiX, U 9TOr0 MOKHO 0’KMIATh 3apPAHEE, OTO — IIPOCTO YYBCTBYETC 110
LIEHOBOM AMHaMuKe rociennero yaca LDN, - Ha pbIHKe BO3HUKAIOT pa3rOBOPBL, YTO SHKH
MIPOCTO JKIYT, KOT'/1a, HaKOHell, yxe yoepercs EBpomna, uroObl HE MeIana UX «IpaBUIbHOMY»
JBUYKEHUIO.

Ecnu s umen HeoCTOPOKHOCTh CTOATH MMPOTHUB yX0/a JIOHAOHA 1 He ycIeln yapaThk, TO Y MEH,
KaK MPaBUJIO, MAJIO IIAHCOB clienaTh 3T0 Ha Amepuke. [laHchl HACTOJIBKO HUYTOXHBI, UTO, KaK
MOKA3bIBAET OMBIT, paHblle OTKPhITUA CHHes win Tokuo Jyulie BooOIle He CUAETh U He
IIJIUTHCA B MOHUTOD, KaK ChIY.

Ho xoe-kakue HOYHBIE HAaJICXK bl BCE-TAKH €CTh:
(a) NY neHu, Bpems «4dyaec», HO HE KaXIbIi J€Hb, U
(0) yxon Amepuku (3aKpbITHE TJIaBHBIX TOPToBBIX MIomanaok B NY u Hukaro).

Ha Hb10-ilOpKCKOM JIeHYE, 110 3aKOHY MOJIOCTH, MOTYT €IIe U «J100aBUTH», a MOTYT H JIaTh
BBICKOYHUTH «I10 HYJSIMY. @HKC&HI/IH HpI/I6BIJ'II/I C IBUKXCHUA aMepI/IKaHHaMI/I Ha yxone O6I)I‘—IHO -
Tak cebe, HO STHKM MOTYT JaTh HEHAJ0MTO IIeHY, OMU3KYI0 K 0e3y0pITouHOM. Tak BOT, MOBEPHTE
OHI)ITy — HC MeqTaﬁTe (0] HpI/I6BIJ'II/I B TaKUX CI/ITyaI_[I/ISIX, €€ HC 6y21€T HOYbIO, U HpI/IMI/ITe C
OIIaroJapHOCTHIO «IIOAAPOK PHIHKA», €CIIM OH BCE-TAaKH MPEIOCTABUT BaM IIAHC BBIUTH MPU
CBOUX. 3aIIOMHUTE YK€ XOPOIICHHKO ITO MPOCTOE, HATUCAHHOE KPOBBIO MPABUJIIO: «KATHOCTH —
BeneT k 6eqHocTr!». MHave — mpuaeTcs nmaputhest 0€3 cHa 10 mpuxo/a EBponbl, WK erie Xyxe
— 1o caexyromero yxosna Jlormona. M ¢ kaxasiM 4acom Ballid HEPBBI, yCYTyOJIEHHbIE
HEOCHITIOM, KO B CUTapeTaMu, BCe Jalbliie U Jajblie OyAyT yBOJIUTH Bac C MPSMOU JOPOTH
TOPrOBJIY B APEMYUYIO Yallly SMOLMI U TIIyIIOCTH.

CoBceM nipyroe €710 MOOXOTUTHCS Ha AMEPHKE TIOCIIe OY€Hb OYPHOU JTOHJTOHCKOW CeCCUH. DTO
ke coceM apyroe aeno! Ecnu ¢yHT 3a nenp nponeren 3tak myHKToB 300, Tak HEYXeIH OH
HOYBIO HE OCSJIET IIYHKTOB Ha TPUALATh UM MsAThaecAT? HyX HO JOBUTH €ro, poauMoro, OJmxe
K KoHIy NY ceccuu. 37iech TOXkKe IJIaBHOE MPABUIIO — HE JKaAHUYATh U HE 0’KU/IaTh OCOOCHHOM
¢bukcanuy NpuObLIH.

Kaxk nmpaBuio, s mpeAanodnTaro TOproBaTtk BO BpeMs JJIOHJAOHCKOW CECCHH U — OIISTh )K€, KaK
IIPaBUJIO — MOM YTPEHHUE TOPrOBBIE IIJIAHBI OYEHB HEIJIOXO PEaIu30BbIBAIOTCS BO BPEMEHHOM
MHTEpBaJie 3a 4ac 0 OTKPHITHS JIOHIOHCKUX OMpPK U B MepBbIil yac ux padboTsl. OOBIYHO, B 3TO
BpeMs PHIHOK OU€Hb TEXHUYEH, U 1IEHOBasl JMHAMUKa BecbMa 0ozpasi. OueHb 4acTo nepes
MIPUXOJ0M EBpPOITBI pEIHOK «BBICTABIISIETCS». DTO MOM TEPMHUH, OH 03HAYa€T POCT BAIIOTHI K
CO0JIa3HUTENBFHO BEICOKUM YPOBHSM JUIsl TOTO, 4YTOOBI TPOAATH, U HA000pOT. CyIIHOCTD
JBUKEHUSI, KOTOPOE «BBICTABIISIETY» MHE BBITO/IHbIE IIEHBI B (PUKCALIUU TO3UIIMNA a3MaTaMu.
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PeanbHBIN IpUMEp TOTO, YTO 51 HA3BIBAIO «PHIHOK BhIcTaBisieTcs». Ha mpuxone EBporsr (08:00 mo I'punBHuy) 1iena
eBpojosuiapa gocruraet nuka 1,3047 usd, u kaxercst, 4to BaxkHbIi ypoBerb $1,3040 yxxe mpoOUT — cTpaiiHo
BCTaBaTh IPOTUB TAKOTO JIBI)KEHHS B KOPOTKYIO ITO3MIHUIO 10 eBpo. Ho cienyer AncCuuIuIMHIPOBAaHHO BBIIOIHATD
TOPTOBBIN TINIaH, U Bce OyeT B mopsake. Jta peanbHas caenka Sell EUR-USD no nene 1,3040 npecnenoBaina nse
MOCIIeIOBATENbHBIC LIETH: TICHXONIOTHYCCKH BaXKHBIN ypoBeHb $1,30 u nanee — THHUS TOMACPKKA [ICHOBOTO KaHama
(3mech mpescTaBiIeH ToNbKO ero ¢pparment). Macmrab 1 yac.

3aTem, mociie pe3KnX YTPEHHHUX JBMIKEHUH, IIEHBI MOTYT OCTaBaThCs B BSJIOM OOKOBOM
nuanazone BIoTh 10 FFT nenua, korna ppankyprckue Tpaiiaepsl OTHPABISIOTCS
MMOAKPENUTRCS (BMECTe cO Bcel ocTaibHOM EBpomoii). 31ech onsTh OY€Hb YaCcTO BCTYMAIOT B
UTpy JIOHJIOHCKHUE, U B TOM Yace TOXe CKy4aTh He mpuxoautcs. FFT-nenu peako ObiBaet
CKYYHBIM.

HeBaxHo Ha camoM fiene, siBisieTcst a1 JIOHI0H pUHAHCOBOI cTONMILIEH MUPA WU HET
(s1BIIsIETCA), MPAKTUYECKYIO BAXKHOCTh UMEET YMECTHOCTh TEXHUYECKUX TOPIOBBIX MTO3ULIUHI BO
BpeMsa LDN-ceccun, BOT U Bes My3bIKa. [[pyrumu cioBamu, €CJIM Bbl OTAAETE MPEATIOUTEHNE
KJIACCHUYECKOMY KaHPY — CTapoOMy 100pOMy TEXHUUYECKOMY aHAIU3y, - 3TO I BaC UIPaeT
Bonwmoit JlongoHckuit cUMGOHUYIECKUAN OPKECTP.

Jlns cupaBku:

LDN — Jlonmos,

NY — Hao-Hopk,

FFT — ®pankdypr.

MosxeT noka3aThCsl, YTO 5 37I0YNOTPEOIISAI0 PHIHOYHBIM CIIEHIOM, HO 3TO — HOPMaJIbHBIN S3bIK
pBIHKA.
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ITepBrbIit mar Ha forex

Hauwnnas ¢ koHma 80-bIX MPOIIJIOro BeKa, CKOJIbKO 51 TOMHIO ce0st B Ou3Hece, s Bceraa
CTPEMIJICS] K MAKCHMAJTPHOM HE3aBUCUMOCTH OT BHEIITHUX OOCTOSITEIBCTB. Y BBI, 9TO YTOIIHS:
YeM CHJIbHEe pacTeT Balll OM3HeC, TeM ITy0Ke Bbl B HEM OKa3bIBaeTeCh, U TEM MEHBIIIE BaM
HpPaBUTCS 00pa3 )KU3HU, KOTOPHI OH BaM JIUKTYeT. PaHO MITH MO3HO PUXOANUTCS JIENaTh
KECTKUN BBIOOP U3 YEpHOTO U 0€JI0ro, KOrja OTTEHKH CEpOro yke He UMEIOT HUKAKOT'O CMBICIIA.
JInbo THI MOTHOCTHIO, IO CaMble YIIH, OTPsi3 B OM3HECe paau Ou3Heca, U Te0s Takasi CUTYyalus
yCTpanBaeT, TU00 - Tl YECTEH U TaApMOHUYEH caM ¢ coOoil. B OusHece ecTh nMpaBuilo: «BXOJ
PyOITb, BBIXOJ — THICSYA), €CIIM 3TOT BBIXOJ] €I He 3aKPHIT coBceM. OTHUM CIIOBOM — JIBa
CIJIOBa: s CBOM BbIOOp KorAa-To caenai. Ecinu orOpocuts inpuyeckoe OTCTYIUIEHHE, KOTOPOe
pacTAHYJIOCH Ha Mapy JIET Moei Ororpaduu, TO OJTHUM MMPEKPACHBIM JTHEM S IPUTOTIAI Ha
cobecenoBanue B HoBocubupckuit opuc komnanuu Teletrade DJ Consulting. ITpocto Tak, ¢
VMBI, TI0 OOBSBICHHIO B Ta3eTe. HUKaKMX peKOMEeHIAIHA U TIPOYUX MPOTOKOJIBHBIX INTYYEK, 5
OJIMH U3 MHOTHX, UM KOTOPBIM — MUJUIUOH.

Kak mpuxout B He3HAKOMBIH 0(HC YeTOBEK, KOTOPBII 0oJiee UM MEHEe y>KE COCTOsICS B
KM3HH U KOE-YTO B HEH IMO3HAI, - TOHATHO. BHEIIIHE — Kakne-TO CKPOMHBIE DJIIEMEHTHI B OJICXKIE,
aKceccyapax U Mpod., BHyTPEHHE — «HE pa3BellnBaiiTe MHe Jallly Ha YIIH, sl BCe 3TO JaBHO U
HEOJTHOKPATHO MPOXOJIFJI, BH/IBI BUABIBAN, KaKHE BBl BO CHE HE MOXKETE pUIyMaTh». B 00mem,
HEMpaBUIbHOE OBLIO OTHOIIEHUE, KaK HU CTPAHHO, U Ha MEPBBIX, BBOJHBIX JIEKIIUSAX PHIHOK MEHS
3auHTpUTOBANI. Tenepb-To 5 B IyIle YBEPEH, UTO PBHIHOK 3aTSHET 710 cMepTH 99% OM3HECMEHOB,
€CITU TOJIBKO OHU 3aXOTAT BHUKHYTH B €ro CyTh. TOJIBKO 3Hat0 1o cebe, 4To 100past MoJIOBUHA U3
HUX OyZeT, CIyIias Bac, BHUMATEIIbHO yIBIOAThCS, IPOyMBIBAsi B TO BPEMsI OUEPEITHYIO
oepty B cBOeM coOcTBeHHOM On3Hece. Huuero ¢ 3TuM He nojenaenib, KakIoMy — CBOE.
Kaxercs, Tak 3Byunt kurtaiickas nociouna: «/{ucranmus B 1000 11 HaunMHAETCS € IEPBOrO
miaray.

IlepBblii ONIBLIT YPOKOB

Korpa BbI ienaere nepBbli mar, HEMJI0X0 UMETh B BUY, YTO C BaMU OyayT oOLIaThCsl OYSHb
IPAMOTHBIE, MPAKTUYECKUE TICUXOJIOTH. ECIM BBl MPUIIUIM B IPAaBWIBHYIO THJIMHIOBYIO
KOMIIaHHUIO, TO cOOeCce0BaHus B HEl MPOBOST HE 3eJIeHble HOBUUKH, KOTOPbIE B PHIHKE 0€3
roJly HeJieJIsl U HaXBaTaJuCh 0 BEPXYILIKaM, a MaTepble MHOTOOIIBITHBIE Tpaiaeprl. C 0THON
CTOPOHBI, 9TO JIFOJIH, KOTOPHIE 3HAIOT HE MOHACIBIIIKE O IICUXOJIOTMH TOJIIIbI, HHAYE OHU B PBIHKE
10aro ObI He npojepkanuch. C Ipyroi — OHU rojlaMu, U30 JIHS B JI€Hb, BEAYT CBOU IPYIIIBI
HOBHUYKOB U TOTOBST U3 HUX TPIUJEPOB Ha JIEKLHUAX, HA IPAKTUYECKUX CEMUHAPAX, a TAKXKe
KYPUPYIOT X PEAIBHYIO TOPTOBIIIO MOCJE TOTO, KAK HOBUYKH CAJIATCS 3a PEAJIbHBIE CUETA.
Otcrona cpa3y cineayeT NpaKTUYECKUI BBIBOJ IS TEX, KTO J€NaeT NepBbli mar. bynpre KoHTp
MICUXO0JIOraMH — YOeIUTeCh B CBOMX HAOJIOJIEHUSX, YTO Ballll MEHE)KEPbl COOTBETCTBYIOT
BBIIIICYKAa3aHHBIM CTaHapTaM. [leHbru, moTpaueHHble Ha 00yUYeHHe, Bbl 3aIUIaTUTE €Ile U 3a
pa3BeqKy 00eM IUIMHTOBOTO LIEHTpA.

MHe, kak Bcerja, oBe3JI0 — s IPOLIeN KIACCHYECKYHO IIKOJTy. A HAUMHAJIOCh BCE — TOXKE, KaK
BCEr/a, - Kak pa3 Hao00poT. Moii epBbIil OMBIT 3HAKOMCTBA C PHIHKOM COCTOSIT M3 YETHIPEX
HEJIENb JIEKIIUN U OJTHOM HEAEIIH CAMOCTOSITENIbHOW TOPTrOBJIM HA IEMO-CUETE, IPUYEM B KECTKHUX
4-yacoBbIX pamMKax B JeHb. HeBaxxHO — Ha A3uu, EBpore mim Amepuke, Kak >KpeOuil BbIIaeT.
HoBuukoB MHOTO, @ KOMIIBIOTEPHOE BPEMS paclucaHo OT U J0. JIeKI1K Obl IpaBUIIbHBIE U
MHTEpECHbIe, HO — B 11esIoM. [locie 3TuX maTu Helenb y Bac ecTh BBIOOP, CAp: JIUOO BB
OTKPBIBAETE peaIbHBII CUET M OCTaeTeCh B JWIMHIE, TUO0 — yHpaxHsiTech fanblie goMa. Bo
BpeMs IIPAKTUYECKOU HEJIEIU 32 COCEAHUM KOMITBIOTEPOM CUIEN peabHbIi TPIUAED, TaK I U
ITO3HAKOMWJICS] C MOUM XOPOIINM npusteseM JumMoi.
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Havanoch ¢ Toro, 4To 0HaX/1bl 51 HAILIEJI TUBEPIrEeHIUIO HA HeIeJIbHOM MaciTade CTepJINHra, 1
MEHsI, €CTECTBEHHO, pacCMpalio O TaKO HaOMI0JaTeIbHOCTH HACTOJIBKO, YTO 51 OTBAXKUIICS C HUM
9TOM HaxoAKkoH nojenuthbes. Kak xe, Beab pasrpedas Kyuy, s cpa3y Hallles )KeMUyKHOE 3€pHO, U
Ha 5TOM MOYKHO TIOJIHSTh OUY€Hb HEIUIOXHE peasibHble AeHbI'H. TeM Ooee, Ha JTEKIMAX HaM
TOBOPWJIH, YTO IUBEPIreHIIMHA Ha TUCTOTpaMMax KOMIbIOTEpHOro nuaukaropa MACD — sto
OoubIIast peIKOCTb, @ IOTOMY BEPOSITHOCTh UX OTPAOOTKU PHIHKOM MAaKCHUMaJIbHO BEJTHKA.

- XM-I'M, - ckaszan luma. — M CKOJIBKO ThI TOTOB KJ1aTh, ITIOKA 9Ta AUBEPIrEeHLIUs HAYHET
oTpabatbiBaThes? Mecsan niu kBaprtan? I'paduk-To HeAETbHBIN. . .

Hazno ormetuTs, 4T0 HOBOCHOUPCKUH 0(HC K TOMY BPEMEHH CYIIECTBOBAJ YK€ MecCsIa TpH-
yeTeipe, [lrma ObuT TaM 4yTh JIM HE CaMbIM IEPBBIM, U COOTBETCTBEHHO, CAMBIM OTIBITHBIM
MECTHBIM TpaiepoM. S ObuT mocpamilieH, xKeMUy:KHbIH Oneck auBepa nomepk. Kpome Jlumsl, s
IIOMHIO €l1le ITapy TP3UAEepOB, HO OHU CUIENIH B IPYrol KOMHATE U YYEHUKOB TYJ1a HE OYEHb-TO
nmyckanu. [lomHto, 1 O4eHb 3aBU0BA YMEHHIO PycilaHa cTpouTh TPEHIOBBIE JIMHNUK Ha 15-
MUHYTHBIX rpapukax Cuccu. M3 napamienbHbIX, KPACUBBIX BOCXOASIINX U HUCXOASIINX
JUHUN TTOJTyJaJiach ere 0oJiee mpeKpacHas ceTka. DTaKuid KBaPAaTHO-THE3IOBON METO/I.

[IpuuynuBo Tacyercs konmoaa! BriociencTsnm Bce 0ka3anoch HE TaK KPaCUBO, KaK 3TO
BBITIISAIEN0 Ha 15-MunyTKax. Eciy BeI HOBUYOK B pBIHKE — 3a0yAbTE O caMOM (pakTe
CYIIECTBOBAHUA MUHYTHBIX Fpa(l)I/IKOB, AaXKE €CJIM BaM I'OBOPAT, UTO UMH ITOJB3YKOTCA OoJIbIINE
MapKeT-M3UKephl. Sl BaM Tak 0TBe4y — UMEHHO 103TOMY M 3a0yapTe! Barr MuHMManbHbIH
MaciTab HHTpadi 3To yac, u — 6acta! Toprosis Ha nsaTHaIKax y Pyciana, ecTecCTBEHHO, HE
MOJTIyYajiach — CTOMMIIM €ro perynspHo. Tpaiiaepsl 3ydockanuiu no-apysxxecku: «Ilormsau Ha
€ro TOProBBIi IIJIaH U cAenail Ha00opOoT».

[TapanienbHo ¢ 3TUM KypcoM o0ydeHust st Oui korbIToM B MHTEpHETE, moromas Bce, 4To
CBSI3aHO C PBIHKOM. 3alIOMHWJIACH [TIOYEMY-TO TOJIBKO JIB€ Belu: (a) oruer NAPM
(e>xeMecsYHbIN MPOU3BOACTBEHHBIN MHIEKC AMEPHUKAHCKOM accolMalii MEHEKEPOB 110
3aKymnkam, HeiHe ISM), 1 (0) coBeT ObIBaIOro Tpaiinepa, 4To eciim y Bac ecth $2,5 ThICsuu, TaK
Jy4llle MOTPaTUTh UX Ha KAUECTBEHHOE 00yUYEeHHE PHIHKY, YeEM OTKPbIBATh TAKOM MajeHbKUN
TOPIOBBIN CYET.

Ckopee Bcero, Ha ’TOM MO€ 3HAKOMCTBO C PIHKOM TaK Obl U 3aKOHYMJIIOCH, JJasKe HE HAUYaBIIUCh
— IIOCJIC OKOHYaHUA Kypca 06yquI/I$[ JAUIWHT OJ11 MEHA ObLIT 3aKpBIT. Ho gepe3 MECAL IMO3BOHMUTIA
Harama, cexperaps oduca, u mpeayioxuiia mpociyiaTh ene oAUl Kype ooydenus, free of
charge: «IIpuexanu nHOCTpaHHBIE TPO(PECCHOHATILHBIE TPIUEPHI C HOBOM YIEOHOM
MpOrpaMMoOil JIs T€X, KTO YK€ MPOCIyIlIal NPeablIyLIy0, «KMOCKOBCKYIO IITIKOTY». PhiHOUHAs
3apa3a y»Ke IMyCTujIa BO MHE TIIyOOKHE KOPHH, IIOATOMY CETOJIHS 51 3/IECh,  HE TOPTYIO JIECOM
WIH yIOOpEHUsIMHU.

Kuaccnueckasi cxema 00y4eHHs! pbIHKY

CHauana cuTyanus rnoka3anach MHE KOH(QY3HOM, MOCKOJIbKY HHOCTpPAHIIEB B oduce He
00HaPYKUJIOCh — TPIUAEPhl MPUEXaTu U3 aIMa-aTUHCKOTO TUJIMHTA, B KOJIMYECTBEHHOM COCTaBe
TPH IITYKH, HO UX MPAKTUYECKHH MpodeccHoHanu3M 00Hapy X HJICs MrHOBeHHO. Crenyer
OTMETUTh, YTO 3TO ObLI NepBbIil uaMHroBeIN 1eHTp Teletrade DJ Consulting Ha mocTcoBeTCKOM
IIPOCTPAHCTBE, U 3THU JIFOAM YK€ yCIIEIU IOTOProBarth 1o 3-5 jetT B ppiHke. Haganu onu ¢ Toro,
YTO NIOCTABUJIU C FOJIOBBI HA HOT'M MOM MPEJCTAaBJICHUS O TOProBiie BOOOIIE U O TOM, KaK JO0JKHA
BBITJISIAETH TOProBast IJIOMIAAKa, B YACTHOCTU. MBI BCE — U 3€JIEHbIE HOBUYKH, U pEaJIbHbIE
Tpaﬁnepm — IIOCCIIaJIN 3TH JICKIIMHU U OTHOCHUJIMCH K HUM KaK K 6OJ'IBIHOMy CO6I>ITI/II-O, KOTOpPOC
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HEJb3sl MPONYCTUTh HU MOJ KaKuM BUJ0M. Celyac s OTYETIMBO MOHUMAIO, YTO ONBITHOMY
TpoMIepy Bcerna ecTh, YTO CKa3aTh JIIOSIM, Ha CAMOM JIeJI€ 3aMHTEPECOBAHHBIM PHIHKOM.
[TpoGiiema TOMBEKO B TOM, YTO Hallle HAUYaIhbHOE BOCTIPUSATHE OTPAHUYEHO CTETICHBIO HAIIIETO
npodeccuoHanu3Ma, ¥ Ha CaMOoM JieJie MPOCThIe Bl 00OPETaI0T peasIbHbII CMBICH TOJILKO B
MPOLIECCE HAKOTUIEHHSI OTBITHOCTH.

YroObl 0T0 HE 3aHY/ICTBOBATh, 51 Cpa3y NMEPEX0XKy K JAeNy U JJs Hadyajia JaM KOHIEMIIHIO: B
YeM UMEHHO 3aKJIF04AeTCsl KIIACCUYECKUI MOXO0/ K TOPTOBJIE HA PBIHKE, M0 MMyHKTAaM. JDTO MOS
CyOBEKTHUBHAs! KOHLIEMIIMS, HO €CIIU BBI ellle He podeccroHall B OMp>KeBOW TOProsiie, OHA
OJIHO3HAYHO OyzeT BaM moJie3Ha. Eciii BbI XOTHUTE CTaTh TPIUIEPOM, YUUTECH YUUTHIBATh BCE
00CTOSITENBCTBA MPEKAE, YEM JIeTaTh BBIBOIBI.

Bo-niepBbIX, TOHUTE IPOYb HOBUUYKOB OT TOPrOBOTO TEPMHUHAJIA U HE TTO3BOJISTUTE
KOMITBIOTEPHBIM IIEHOBBIM IpadukaM UX 3arUIHOTU3UPOBaTh. [Ipeuiarato mpoBecTH MpocToi
AKCIIEPUMEHT — Oyyud HAYMHAIOIIUM TPIUIEPOM, IIOCUANTE Mapy AHEH 32 MOHUTOPOM,
OTCJIEKUBAsI [ICHOBYIO IMHAMMKY PBIHKA. A ITOTOM, JKEJIATEJIBHO C yTPa U HA CBEXKYIO I'OJIOBY,
MpU3ayMaiTeCh — KAKKME UMEHHO NMPAKTHUYECKUE 3HAHMS BBl MOYEPIIHYIIH U3 3TOTO
YBJIEKATEJIBHOTO 3aHATHUSA. Sl BaM 3apaHee OTBedy, YTO POBHBIM CYETOM HHUYEMY BBl HE
Hay4YUJIMCh U HE HAYUYUTECh, - IPOCUJIUTE BbI, TYIO MSUISICH HA MOHUTOP, XOTh Napy HEJEb, XOTh
nmapy MeECAICB. 9T10 BepHBIﬁ IMYTh K YCTAJIOCTU, HCPBHOMY HCTOILICHHUIO H, YTO I'IaBHOC, - K
WJUTIO30PHOMY Y HEMPaBUJIILHOMY BOCIIPUATHIO pbiHKA. He mymaeTe ske Bbl, YTO BEJIUKUI
cnekyysHT Jxopmk Copoc cTall TAKOBBIM TOJIBKO TIOTOMY, YTO YCEJICS 32 TOPTOBBIM TEpPMHUHAT U
000 BceM 3a0b11? He mo3BosiiiTe cebe OTphIBATHCS OT 3€MIIM U BUTATh B BUPTYaIbHBIX OOIaKax,
a JIydiie BCIOMHHTE 0 ToM, uTo Copoc, Ipek/ie 4eM Havall CIIeKyJIUPOBaTh Ha PhIHKAX,
3akonumn Jlongonckyto [lkomy DKOHOMUKH U TTOpabOTaT METKUM KiepkoM. B AHrniickoM
OaHKe, HAITpUMED, J1a MaJIO JIK €IIe TIE.

KommproTep — 3T0 TOIBKO HHCTPYMEHT B TOPTOBJIE, MPUJIOKEHHUE K Balllel TOJIOBE, 3HAHUSAM H
OTIBITY, TaK K€ Kak TeneoH, 4epe3 KOTOPHIM Bbl MOKETE OTAATh OPOKEpy MPHUKa3 O CIEIKE, 1 —
He Oosee! A eciii MO3BOJIUTE MY, KOMIIBIOTEPY, CECTh BaM Ha TOJIOBY, BBl TTOTA/IETE MPSIMHKOM
B BUPTYaIbHOE Ka3MHO, OTKY/Ia TAKKX BOT JIOTIOYXUX BBIMTYCKAIOT, U3BUHUTE, 0€3 IIITAHOB.

Tak BOT, ¢ Ipue30M anMa-aTUHCKUX TPIUIEPOB MOPSIKU B 0(hrce U3MEHWINCH K JIyUIIEMY,
MIOCKOJIbKY HOBHUYKaM OBLJIO ITO3BOJIEHO CUJIETh B AWJIMHIE C yTpa 10 HOYH, U 3TO OBLIO
IIPEIeJIOM MOMX MEYTaHUM B TO BpeMs. B ciennanbHOM 3aiie AJ11 HaUMHAIOIUX TPAiIepoB
MOCTaBUJIM MOHUTOP C OOJBIIUM pagapoM KOTHPOBOK M HOBOCTHOM JIEHTOM B peaIbHOM pEXHUME
Bpemenu oT AFX (dunancoBoe noapazaenenue Accommsiiten Ipecc, mpekpacHas HOBOCTHAS
neHTa). I mapouky KOMOBIOTEPOB — TOPTOBBIX TEPMUHAIOB Ha BCIO OOJIBIIYIO MIANKY
KEJAIoIIMX 3aHATh TIOCKOpee 3a HUMHU MeCTo. Bee ocTanbHOe MpoCcTpaHCTBO 3aHUMAIIU pabodne
cToJbl. OOBIYHBIE KAHUENISIPCKUE CTOJBI, yI00OHBIE U IIUPOKKE, HO — IYCThIE. 3€Ch e, 0
OIpeJIeIECHHOMY paclucaHuio, 2-3 pa3a B JIeHb NPO(eCCHOHAIbHBIE TPIHIephl YUNTATT HaM
OY€Hb UHTEPECHBIE JIEKIIHH.

MHe peIKOCTHO MOBE3JIO C YUUTEISIMU: 4eM MpodeccuoHanbHee Tpaiiiep, TeM MEHBIIE Y HETOo
KeJIaHHs CBSA3BIBAThCA C JIeKUUsAMU. Bpemst — nensru. B Mmoem ciydae, npodeccuonanon
HaAIpaBWJIX NOJHUMATh COBCEM MOJIOJION JIUJIMHT, U sl OKa3aJicsl B TPYyMIlEe CYACTIUBYMKOB.

A npexpacHO MOMHI0, KaK TOPOIUJICS 3aHITh MECTO 32 KOMIIBIOTEPOM C yTpa MOpaHbIIe, TOKa
MaJjio HApOAY U HUKTO HE CTOMT 3a CHUHOU B ouepenu. [1orToMy s He MOHACHBIIIKE 3HAIO
CTPEMJICHHE HOBUYKOB CHJICTh U TAPAIIUTHCS B MOHUTOP CYTKH HAIPOJIET — TAKOE 3TO
yBIIEKATEIbHOE, HO OECIONIE3HOE U a0COTIOTHO BPEIHOE AJIs HUX 3aHSTHE.
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Bo-BTOpBIX IUIaBHO MEpeTEKaeT U3 TOro, YTO CKa3aHo BO-NepBbIX. Kilaccuyeckoe, OHO ke
MpaKTH4ecKoe 00yuyeHue HaunHAEeTCs C TOTO, YTO BaC HaBEPHsIKA MIOKUPYET, TakK K€ KaK U MEHS
Koraa-to. Knaccnueckoe o0ydeHue Tpaiiiepa HaUMHAETCS C MOCTPOSHHSI LIEHOBBIX TpaMKOB Ha
MHJUTUMETPOBKE. A 4eM Bbl ayunie win ymMHee Copoca? [IpocTo nmpuMuTe 3TO KaKk akCUoMy,
KoTOpas He obcyxaaercs. Eciau Bbl XoTuTe paboTaTh, YTOOBI CTaTh TPINUJIEPOM, €CITU BBl XOTUTE
MPUYYUTDH ce0s K AUCLUITIIMHE U MTOJIaBUTh SMOIIMHU, €CJIA Bbl XOTUTE «II0YYBCTBOBAThH) LIEHY —
BbI OyJIeTe pUcoBaTh ATH YePTOBHI Ipaduku. S BaM CKaxy U3 CBOUX OILILYIIEHUN — OOJIBIINHCTBO,
nonpo0OoBaB, HAXOAST TO 3aHITHE OUYEHb yBIleKaTeabHbIM. Kopode rosops, Ham Oblia
MIOCTaBJICHA 33/1a4a: MOCTPOUTH THEBHBIE IPA(PUKH MO YETHIPEM OCHOBHBIM BaIIOTaM B
TPEXJICTHEW PETPOCIIEKTHBE, CPOK — HENETIA.

Nmes nenoBoil rpaduk, HapuMep, €Bpoa0IIapa, Bbl KaXK/IbIM JIEHb €ro 10CTpanBaeTe Mo
UTOTaM 3aKpBITH BYEPALIHErO HA U MOXKETE €r0 aHAIU3UPOBaTh. BBl MOXKETE CMOTPETH HA
HET0 CO CTOPOHBI, N3/1AJIEKA, UIIN PA3IJISIbIBATh MEJIKME HIOAHChI, HTHOTAA MOYKET OKa3aThCs
IIOJIE3HBIM JIaK€ NIEPEBEPHYTH €T0 KBEPXY HOraMu. BoopyKUBIINCH IMHENKOH, KapaHIAIlIOM U
JIACTUKOM, BBl MOXETE UCKATh HA 3TOM TpaduKe CUIIbHbIE YPOBHH, KOTOPBIE LI€HA UICTOPUUYECKU
HE MOXXET MPEO0JI0JIETh J0ITr0e BpeMs U OOBIYHO CIIOTHIKAeTCs 00 HUX, a TaKXKe
JKCIIEPUMEHTHPOBATh ¢ TEXHUYECKUMU JIMHUSMH U KOMITBIOTEPHBIMHM MHIUKATOPAMH.

Jla-nma, BBI cTOWTE BRIOpAaHHBIE BAMH METOJIBI KOMITBIOTEPHOTO aHAN3a 3/1€Ch JK€, Ha ITOM JKe
OyMa)kKe, CBepXy WJIM CHU3Y OT IIeHBl. M camoe Tl1laBHOE — BBl MOXKETE TECTHPOBATH HA TAKOM
rpaduke MoBeIeHNE IIEHBI B CBETE TEXHUYECKOTO M KOMITBIOTEPHOTO aHAN3a, 3aKJIa bIBast
OCHOBBI Ballielf COOCTBEHHOW TOProBoil cucTeMsl. [lanee, untas HOBYIO [Tl ce0sl KHUTY,
HaIrpuMep, 3aMmedaTesIbHOro Tpaiaepa Toma Jlemapka, BB TYT )K€ HINETE HAa CBOeM Ipaduke
MPAKTUYECKOE IPUMEHEHHE ero peKoMeHAausIM. MBI elie 00513aTeIbHO BEPHEMCS K IETaNISIM
M03:Xe, a oKa MoABeeM HeOOIbIINE UTOTH.

I/ITaK, IJIs1 TOTO LIT06I)I TOpFOBaTI), BbI JOJI’KHBI COCTABUTH TOpFOBBIﬁ IJIaH, XCJIaTCIbHO YT'pOM 158
Ha CBEXYIO T'OJIOBY, JKeNaTelIbHO 3apaHee, 10 npuxoaa EBpons! u JlonaoHa. [ Toro 4roost
COCTAaBUTh I'PAMOTHBIN TOPTOBBIN IUIaH, BbI JOJDKHBI IPOAHAIN3UPOBATh PIHOK BCECTOPOHHE, C
MO3UINI TEXHUYECKOT0, (YHIaMEHTAIBLHOTO U KOMITBIOTEPHOTO aHanu3a. [Ipu sToM Takxke
HCIIJIOXO y‘-IeCTI) qupamHI/Ie nu TCKYI]_[I/IC CIINICTHH HaA pI)IHKe, OLICHUTH, YTO HpOI/ICXOJII/IT Ha
JPYTUX PBIHKAX (CTOKH, 30J10TO, He()Th, OOIHUTaIu), ]a MaJlo JIU YTO €Ile — BIUIOTh A0 TOTO,
KaKOﬁ CeroaHs ACHb, IIITHUIIA NN cpena. EC.]'II/I BbI HOBHYOK, CKOHHeHTpprﬁTeCL Ha TCXHUKEC
JUIsl Havaja, MOCKOJIbKY 1I€Ha, KaK U3BECTHO, YUUTHIBAET BCE, a C OCTAIBHBIMU METOJaMU
aHanm3a pazoupaiitech B mporecce. Bot u Bce, - manee xauTe, MOTIISAIbIBAs HHOT/Ia HA
KOTHUPOBKH, KOT/Ia IIeHa MPUAET K 3allIaHUPOBAHHOMY 3HAYEHHIO, M OT/IaBaiiTe MpHUKa3 OpoKepy.
OcranpHOE BpeMsI IOCBATUTE MOJIE3HBIM JIE1aM, HAIPUMEp, U3y4asi TEKYIIHE
MaKpO3KOHOMHUYECKUE MMOKA3aTENM, U KaK OHU BIUSIOT HA LIEHY, MHOTJa NOTJIsiAbIBas Ha
KOTUpoBKH. Wiu — pabGoTtaiiTe co CBOMM rpauKoM U KHUTaMU, MHOT 1A TIOTJIS/IbIBas Ha
KOTUPOBKH. Kak TONbKO 11€Ha HAaYHeT MPUOIIKATHCS K 3HAUYEHUIO, TJIE BBl 3aIJIAHUPOBAIH YHTH
U3 pbIHKA (3apuKCHpOBaTh NPUOBLIB) — OTAAaBaiTe MpUKa3 OpoKepy.

3anoMHHUTE XOPOIIEHBKO: €CITM BBl HE MOKETE OTOPBATHCS OT IIEHOBBIX Ipa)uKOB HA MOHUTODE,
3HAYUT — Bbl HE KOHTPOJIMPYETE CUTYAIMIO, 4 HAIPOTUB, BAILK 3MOLIMM KOHTPOJIUPYIOT Bac.
Haiinure cuiabl mocMOTpeTh Ha ce0st CO CTOPOHBI M M30aBUTHCS OT KMOHUTOPHOM 3aBUCUMOCTH,
HMHA4€ — BbI IJIOXO KOHYUTE. BBI IToTEpsieTe N1eHbIU, KYCOK 370POBbs, BPEMSI M TaK HUKOTAa U HE
MOMMETE — YTO €CTh PHIHOK.

KianeHntnl
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S neficTBUTENBHO BUJIENI MHOT'O JIIOJIEH, KOTOPBIE HE CMOTJIU B35Th c€0s1 B pyKH, U KOTOPBIX B
UTOTE BBIIINOJIO U3 PhIHKA C MMyCTHIMU KapMaHaMH. MHe OYeHb HPAaBUTCS IIPABUIIO
upperyssipHocti «Anama CmuTa» 3a HoMepoM oavH: «Ecau 6l He 3Haeme, Kmo 6l ecmb,
oupotca — ne iyuuiee mecmo 07 8blACHeHUA». Bbl TOHKHBI 4eTKO caMu ce0e chopMyIupoBaTh
Balll MOAXOJ K PBIHKY — BBl IPUIIUIM CIOJ1A, KAK KJIIMEHT B Ka3WHO, UJIM Bbl XOTUTE BKAJIBIBATh, KaK
JIOMOBas JIOIa/lb, YTOOBI pa300paThCs B PHIHKE U CTaTh TPIUIEPOM. BBITh YECTHBIM JaXKe C
caMHUM COOOM — TPYTHO, HO B 3TOM CJIydae — XKeJaTeabHO. ECiu BbI TOTBKO «KIMEHT» U
MMOHMMAEeTe, YTO BaM HUKOT/Ia HE YJIACTCs pa300paThecsi B ATUX PHIHOYHBIX 1€0PSIX U HE CTOUT
Jla’ke MBITaThCsl — HY HE JaHO 9TO BaM 110 ONPEJENICHHUIO, - BBl IOTEPSiETE CBOU AeHbIU. Kak 31O
0OBIYHO PaHO WJIM MO3HO CIy4yaeTcs B Ka3uHo. B ka3uHo, BIpoyeM, €CTh XOPOLINI NPUHITUM:
13 HErO HY’KHO BOBpPEMS CMBIThCA. ECiiu BB €l1le U a3apTHBIN KIIUEHT, - I0JITO KAATh HE
MIpUIETCS.

VY MeHs B JUIIUHTC OBLT IpHUATEIIb, €1I€ CO IIKOJIBHBIX BPEMEH, TaK BOT OH BCIO )KU3Hb
OTJIMYAJICS Ype3MEepPHBIM a3apToM. KilMeHTOM OH OBITh HE XOTEJ, T03TOMY MHOTO U JOBOJIBHO
YCHENHO paboTal B PhIHKE.

OpHaxapl, KOTJa Kypc CTepJrHra Obul Xopolo orpaHudeH ypoBHeM 1.42 usd, XKenbka,
HA4YMTaBIINCh PEKOMEHAINI HHBECTULIMOHHOTO foMa JP Morgan, pemmn ero oTcroaa npojarTh.
B otnnuue ot Ixei [1u, cron-npukas no nene 1.4230 J)KeHbka cTaBUTh HE CTANl — JECKATh,
ycriero U Tak ynupatb. Ha Ty 6ety B 9TO BpeMs SIOHCKasi HeHa coOpanachk B IaIbHIOI JOPOTY Ha
cesep (mo nienoBomy rpaduky) ot Y120 ax k Y135, HUKOTO U3 HAc, B CUITy CBOEH a3MaTCKOM
BPEIHOCTH, He npenynpeaus. [la uro — Hac, kel [1u Toxe moctpagan BMecTe co CBOEH
oOmMpHOM KiMeHTypoil. Tak BOT, Bclies 3a MEHOHM Ha ceBep MOTAHYIUCH €€ KPOCcChl, (PyHT/HeHa
3aj1e3 Bbllle ypoBHS 179 neH 3a CTepauHr, KOTOPBIN HE MOT PE0I0JIETh ToAaMu. Tawm,
€CTECTBEHHO, ObIJIO MHOT'O CTOIIOB T€X, KTO MPUBBIK MPOIaBATh KPOCC OT 3TOTO YPOBHS, U
HA4aJoch LIOY.
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«O0Ban Ha peIHKe», dKcIpeccuBHOe (oTo n3 MurepHera

Crepaunr B3Mbu1 Boiie 1.4230 kak pakeTa, a HETOs1ii OpoKep BO BPEMs TAKOTO CUIILHOTO
JBUKEHUA HE 0TBeval Ha JKeHbKUHBI JIMXOPAI04YHbIE 3anpockl. EMy ocTaBanoch TOIbKO
HaOJI0aTh POCT MUHYCA Ha TOPTOBOM CUETE, KOTOPBIH MPOUCXOIUI CO CKOPOCTHIO
reoMeTpuueckoil mporpeccun. [IpobieMa He B 3TOM, CUTyalMs BIOJHE KUTEHCKas, 51 U caM
CKOJIbKO pa3 «mapuiics» 0e3 crona. [Ipobnema B ToM, 4TO 3TOT MUHYC Ha OanaHce BHIIINO
XKenbky U3 ceana, 1 OH Hayal MPEBPALIATHCS B «KIUEHTa». JTa OMIMOKA BKIIOYHIA B HEM
PEBAHINCTCKUE HACTPOEHUS U CTaja MEPBOX B CEpUU MOCIEIYIOMUX TIIyTOCTEN.

['maBHas IIIynocTh 3aKiI0Yanach B TOM, YTO IO HCTEYEHUH HECKOJIBKUX JTHEHN «BBIMAPUBAHUS
oTpuLaTeNbHON no3unnu JKeHbKa cAajcs U MOCIyIIaics COBETa IOBECUTh OTPUIIATEIbHBIH JIOK.
Ectb Takas Toprosas Taktuka (lock — 3amMoK), KOTOpast MO3BOJISIET OTPAHUYHUTD YOBITKH WA
IpUOBLIb OTKPHITHEM MPOTUBOIOIOKHOM Mo3UIMU. Tak BOT, HeMpaBMiIbHAs 3TO OblIa Uies, mo
nyHkTaMm: (1) oH Kynui QyHT Ha pe3ucTaHce, 1a emie kakoM — Ha 1.4510, u (2) roHuTe BBI 3TUX
COBETYMKOB K uepTsaM! Hukorna He ciymaiTe 4y>KHMX COBETOB U CTapaTeCh KUTh CBOUM YMOM.
Te, kTO TOpProBai B TO BpeMs, 3HAIOT OTUETIIMBO — YTO ecTh 4510. DTO — 6aCTHOH, 3TO TaKOU
pyOex y cTepnuHra, uto HeT cioB. bpons! Ecnu crepnunr uzner cuuzy k 4510 — npoasaiite u
xnaute myHKToB 200/300 npuObLTH, HA MEHBIIEE — HE COTIIamaiTech. A OH — KYIHII TIO 3TON
LIEHE, YK JIy4llle Obl YCPeaHsIICS OTCIOAA.

Jlanee coObITHS Pa3BUBAIUCH 0 TAKOMY TUITMYHOMY CIIEHAPUIO, YTO CKYYHO BCIIOMHUHATb.
Korga crepnunr Bo3Bpamaics k 1.42 usd, XKenbka He «OTIHEIUSUDY TTO3UIIMIO HA MPOAAKY (XOTS
Obl IO HYJISIM), a Koraa noguuMacs 10 4510/30 — He puKcHpoOBaI MOKYIIKY ... OMOIMH LBETU
MaxpOBBIM IIBETOM, TO JIK CTPaX, TO JIU CBOIIBI 3aMYYIIIH, TO JTU H3MOTAHHBIC YOBITKAMHU HEPBHI.
[TonpoOyiiTe-ka MoAeKypUTh MECSI] OKOJIO OTPUIIATENILHOTO JIOKA pa3MepoM B 3-4 ThICSUn
TpUHOCKOB JTHEM U HOUBI0. CaM Xy/I0H, He BBICTIABIIIHIACS, TJIa3a KPACHBIC, CUTAPETHI OJTHA 32
Ipyroit — BOT Takoi moptpeT. OTKyAa B3SThCS MPU TAKOM MOPTPETE 3PABOMY CMBICTY.
3aKOHUYMIIOCH BCE TOXKE THITMYHO U Oe3ycrentHo. [IpeBpaTUThCs B KIIMEHTa MOXKHO JIETKO U
ObIcTpo. HayunTbcs KOHTPOIHPOBATH ce0s U AePKATHCA B paMKaX >KeIe3HOW JUCIUILTUHBI —
nonpoOyiire-ka... 5 — mpobosai, 310 - mpocTo ykacHo. Tskenblil OnusHec!

Topronaﬂ TAKTHKA «JIOKHPOBAHUSD> 1 (1370107071

Kosb ckopo MbI KOCHYJIUCH 3TOW TEMBI B IIPEbIAYILEH TTIaBEe HA IPUMEPE C MOUM MPUSATEIIEM
XKenbkol, naBaiiTe nornpodyemM HalTH MPOTUBOSIUE OT TAKUX HEIPUATHBIX CUTYALUH.

HeynauHo OTKpBITast B «CE€peMHE PhIHKA» MO3MLIUS Y MEHsI BBI3bIBAET acCOLMALIMIO IPOpYyOH,
nocepeHe KOTOPOH IIaBaeT KycO4eK HalllnX HecOBIBIIMXCS Hazexa. HaunHaercs Bce ¢
MaJbIX, 6€300UIHBIX IIaJOCTEH: BbI BCKAaKMBaeTe B PHIHOK 0e3 crom-npukasa (stop loss —
KECTKUHN TpUKa3 OaHKY OTpaHUYUTh BAIU MIOTEPH, €CIIM PHIHOK BAPYT TOMIET MPOTUB Bac), IO
npuHIUny «CTOMbI CTaBAT TONBKO Tpychl!». HoBHUKaM M NbsHUIIAM, KaK U3BECTHO, Be3eT. Jlo
MIOPHI 10 BpeMeHH. PBIHOK HE JTIOOUT HEMTOYTHTEIHHOTO K ce0€ OTHOIICHUS, a, HAIPOTHUB, JTIOOUT
TaKUX MOJIOTYMKOB XOPOIIEHBKO YyUuTh. OOBIYHO PHIHOK Pa3BOPAYMBAETCS POTUB BacC U
ZOBOJILHO OO0, a uepe3 KaKhe-TO KAJTKUE MUHYTHI BBl HAYMHACTE CHIIBHO JKAJIETh: KHY MTOYEMY
s HE OTPaHMYMJI PUCK TAaKUMHM XKeJlaHHBIMU ceifuac 40 MyHKTaMu, a CHXKY M CMOTPIO Ha MUHYC 80
ITyHKTOB?»

EctecTBeHHO, B UTpe HOpMaJIbHAs YEJI0BEUECKask ICUXOJIOTHS:

(a) Bam yrxe xajko «pyouts» MuHyc 800 n1oytapoB (BbI TYT ke IpeAcTaBisieTe ce0e, HACKOIbKO
XOPOIIIO U TIOJIE3HO BBl MOTJIA OBl HIMHU BOCITONIB30BATHCS), U

(0) BBI HazieeTECh, YTO BOT CEHUAC-TO YK€ OHU OCTAHOBSITCS U Pa3BEPHYTCS B BAIILy CTOPOHY.
UTo MBI UMEEM B UTOT'€, TaK ATO TIIYNOCTh, )KaJHOCTh U HAJIEXK/IbI (KOTOpPbIE FOHOLIEH MUTAIOT).
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«PBIHOK M/IET CBOMM IIyTE€M, U €MY HET JieJia 10 BaIllUX MO3UIIMIi» - BOT 3aMedaTeIbHbIE CI0Ba
Crua HucoHna, 3aMe4yaTesIbHOr0 aMEpUKaHCKOIO Tpaiaepa. PEIHOK — €T mapoBO30M, Balll
JITIO3UT - TaeT Ha rja3ax, Bbl — «IIAPUTECHY, C JIEBOM CTOPOHBI HAUMHAIOTCS KOJIUKH, a B TOJIOBE
nusirep: «JIénuk, Bce mpomnaio!». Bel yke He cHOCOOHBI BUIETH, KyJa UMEHHO HJIET PHIHOK, I/1e
1[eJIb 3TOTO JIBUKEHUS, TJIe Ha CaMOM JIeJie CUJIbHBINA YPOBEHb, HA KOTOPOM LI€HA OCTAaHOBHTCS.
BaM To1bKO X0UeTCs MocKopee MPeKpaTUTh ATOT 1adalll, - Bbl «BEIIaeTe JIOK». TeM caMbIM, BbI
3aCTEruBaeTe KeCTKUM 3aMKOM OOJIbIION MUHYC Ha CBOEM JETI03UTE, YTOOBI OH HE PACHIUPSIICS
U Janblie, — KyAa Obl pbIHOK HH IOILEJN Teneph, 0O/HA U3 MO3UINI OyJeT MPUHOCUTS ILTIOC,
npyras — MUHYC. Bce Bamum JeHbru Kak Obl elie OCTaloTCs Ha cueTe, HO Tereph MPeACTOUT CaMoe
MHTEPECHOE — KaK UIMEHHO BbI OyJIeTe ATOT CaMBblii JIOK «Pa3BOIUTH» ??

Ecnu uckmounts GakTop HEBEPOSTHOTO BE3EHbBS, TO 3TO — HEMPOCTasl 3a/1a4a JIaxe JJIs
npodeccrnoHanoB. Pemenue 3Toi 3a1a4u 03HAYaET, UyTh JIM HE KPYTIIOCYTOYHOE JIEXKYPCTBO
OKOJIO «TaIMEeHTay, a MPo(eCcCHOHANBHBIC TPIWUIEPHI MPUBHIKIN HOYBIO CMIaTh, & YTPOM
3aBTpaKaThb. B 06HleM, OTpHHaTeHBHBIfI JIOK — 3TO HyJHas, TAXKEJ1asd U KPpOIOTJIMBas BO3HA C
omryeHrueM Harmogooue ractpura. (I'ps3Has padora. Moit npusarens J[uMka mpeamnodyntaet
«PyOHUTHY UX Cpasy, 4TOOBI, TOTEPSB YaCTh JICHET, HE TIOTEPSITh C STUMH «JIOKaMI» BCE CBOE
3J10POBBE. )

OTO0 — C TOUKH 3pEHUA NICUXO0JI0THH. ECiM MocMOoTpeTh Ha OTpULIATENBHBIN JIOK CO CTOPOHBI
TEXHUYECKOHN — BCE MPOCTO, UJIH, IO KpaiHel Mepe, kKak Bceraa. [IpurnpaBere 3T0 0OYeHb
HEBKYCHOE OJII0JI0 TEpIIEHHEM U AUCIUILTUHON U CMUPUTECH € (PaKTOM, UTO 32 OLIMOKU ClIeTyeT
w1aTuTh. [1pyu 3TOM BaKHO yMYAPUTHCA U HE BBICKOYUTH U3 COOCTBEHHBIX IITAHOB —
YCIEIIHOCTb TOPTIOBIIY IIOYTHU IIPSIMO MPONOPLMOHAIIBLHA pa3Mepy Ballero aenosura. «llourmw»
ITIOTOMY, YTO BCEM M3BECTHBI ClIy4aH, KOT1a JIFOJH, YIIOPCTBYS B CBOUX IMO3UIUAX, TEPSIN Ha
PBIHKE COTHU MWJUIMOHOB J0JUIAPOB.

JlonmycTuM, He JIIOOUTE BbI CTABUTH CTON-NPHKA3bl. YTO XK, S 3HAKOM C HECKOJIbKHMHU
npodeccuoHanaMu, KOTOPbIE CUUTAIOT 3TY TAKTUKY «CEHOKOCOMY. JIJisl YMCTOTHI KapTHHBI
JOMYCTHM, YTO BBI IaXKe HE XEPKUPYETe OTKPBITYIO 0€3 CTOMNa MO3ULHIO IPYTUMHU
(¢buHaHCOBBIMU MHCTpyMeHTaMU. Ha nHeBHOM rpaduke cTepiauHra Ta camasl «edaabHast
MCTOPHUS Ha CBETE» U3 MpEeAbLAYIIEH I1aBbl, BOT U MOMPOOYyeM pa3o0paThesi C HEl HEMPEeaB3ATO.

4830
H.4735

4635

4425

H 4235

H.4140

Huesnoit macmtad Ka6emns. [Tozumms Sell GBP-USD 1,4200, 06 nexabpst 2001
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Bo-niepBbix, mpexnae yeM mpoaats 1o 1.4200 onpenenure pasmep JOMYCTUMBIX IS BAILIETO
OanaHca puckoB. B kakoM anana3oHe IIeHbl BBl Oy/1eTe paBHOAYIIHO HA0II01aTh, YTO BHITBOPSIET
cTepauHr? MoxeT ObITbh, y Bac JE€NO3UT, KaK y OO0JIBIIOro MHBECTOAHKA, U BbI, TOKA CTEPJIMHT
topryercs B quana3zone 4040-4850 u nanbiiem He nomieBenute? A MOXKET, Bbl BCE-TaKH BUIUTE
npenpiaymui qHeBHon nuk 1,4300 u orpaHMYKTE CBOM PUCKHU XOTS ObI TaM, cpasy Bblie? Pa3
YK BbI cunTaete cron Ha 1,4230 «ceHOKocoMY.

Bo-BTOpbIX, pemuTe 11 ceds 3apanee, noka 1,43 eme He MpoOUT O€3HaIEKHO, YTO UMEHHO BbI
OyzeTe MpH TakoM clieHapuu aenaTh? OUKcHpoBaTh OTPULIATEIBHBIN PE3YIbTAT («YTHPAThH
COIUIM») WJIM «BELIAaTh JOK» U BIIOCIEICTBUH €ro «pa3BoauTh»? Kcratu, obpaTure BHUMaHUeE,
yto 7 nexadbps 2001, Ha 1pyroii 1eHb MOcae OTKPBITUS HEYTAaUHON TO3UIMH, CTEPINHT
Bo3Bpamaics k 4230 (31ech JHEBHbIE MyBHHTH, KOTOPBIE 1OCIIE TPOOUTHS MTPEBPATUIINCH B
MOAJICPKKY TIEHBI) U JJaBaJl YUTH «Majlol KPOBBIO.

Uraxk, 7 nexadbps 2001 cnekynsaHTsl 3aranu kpocc-Kypc GBP-JPY Brime ypoBus 179 uen 3a
(GYHT — BIiepBbIe 32 MHOTO MeCSIIEB (M JaXKe JIET, €CIIM HE CYUTATh OJMH MPEIbIYIINN IITUID»),
MOATOMY MUHHMMaJIbHas II€HA, KOTOPYIO MBI IJIaTUM 32 OTCYTCTBUE cTona — 100-myHKTOBBIN
OTpHuLaTeNbHbIN JOK. CIIlydnsIoch Xy/IIee, YTO MOTJIO IIPOU30MTH, HO B JAHHOM CJIy4ae Mbl,
XyH0-0e1HOo, ynpaBiisieM CBOE no3uiuel, a He OpocaeM ee Ha MPOU3BOJI PHIHKA.

Ciydunocs Xyauiee, IOTOMY YTO JIFOJU 3apab0Tay LEIyo Kydy J€HeT Ha MHOTOKPaTHBIX
npoaaxax ¢yHTa-ueHsl ot 179, a Ham, Kak OOBIYHO, «HEBEPOSTHO MOBE3IION.

Cnyuymiocs Xyiiee, Mo3TOMY pedb HIET O CIACEHUH XOTs Obl YacTU JCHET, OATOMY B pailoHe
NEHCTBUTEIHLHO CHIIBHOM 30HBI conpoTuBieHus 4480/4510 mbl «paccTeruBaem» JOK U
MUHUMU3HUPYEM CBOM MOTEPH 0 pazyMHbIX 40-50 MyHKTOB, XOTS MOCT(HAKTYM MBI BUJTUM JTaXKe
Jy4IIie BO3MOXKHOCTH, MPEIOCTABICHHBIC PHIHKOM.

Ha camom perne, ppIHOK MOT M HE 1aTh TaKOW BO3MOXKHOCTH U TTpoOuTh 30HY 4480/4510 cpa3sy,
HO €CJIM BBl JJOCTATOYHO OTBITHBIN TPIUJEp U BUIAUTE «Oeperay - Bol Oyjaere
JTUCITUTUTMHUPOBAHHO JIEHCTBOBATH 31ech. OrpannuuBas pucku Boime 4510/30. Tlpu Takom
CIICHApUU MOTJIO OBITH €Ille XYXKe — OTPHUIaTeIbHbIC TOKH UMEIOT T'aIKO€ CBOMCTBO
pacIIupsIThCs, a BbI OyI€Te BBIHYKJICHBI OTISITh JCHCTBOBATH B TOM K€ JIyX€, HO Ha CJIEIYIOIIEM
CHJIBHOM YpOBHE. BUTh B OJIHY TOUKY — JI0 T€X TOp, MOKa 100 BBI €ro, 100 — oH Bac. U —
MoKa He HajoecT. Ho ClIoHBI Bceraa BO3BpaIaroTcs — paHo Wiy 1mo3aHo. K uctopuu mpo CIoHOB,
KOTOpBIE BCET/Ia BO3BpAIIAIOTCS OJHOU U ToM ke Tporoil («IIpunnun Jlo-baromnoy),
pacckazannyto Bukom Hunepxoddepowm, s erie BepHyCh HIKE.

B-TpeThuX, eciv BBl He OTpaHUYMIIA CBOM PHCKH Bbiiie $1.43, 3HAYUT — BBI ICHCTBUTEIHHO
00JIBIIION HHBECTULIMOHHBIN JJOM U MOXETE MO3BOJIHUTH ce0e POCKOIIb JOKAATHCS OT ITOU
yOBITOUHOW Mo3uuu NpuosLIH B paiione 4040. Mecsia uepe3 nBa-tpu. B npunmune, Boiie
ypoBHs 4510/30 geiicTBUTETHHO OBLITN TEXHUYECKHE BO3MOKHOCTHU MPOJAOJIKATH CIIACEHHE
TTO3UIINHA, OKA3aBIITUXCS «IIOJ] BOJIOM», HO MBI C BAMU W3HAYAJIBLHO JIOTOBOPUIIMCH OTHOCUTBHCS K
LIEHOBOM UCTOpPUU HEeNpeAB3sITo. M He cTaHeM omycKaThCsl JO «yMCTBOBAHUS» O MOBOJY JIaBHO
MUHYBIIUX COOBITHI. BaM ceifuac 00BACHUT JH000M «yMHUKY, TTOYeMY HaJI0 ObLIO ACHCTBOBATH
Tak, a He MHa4Ye. A UCTOPUS Ha TEMY O TOM, HACKOJIbKO CHJIeH ObLT ypoBeHb 1,4510 usd
(TuTFOC/MUHYC) — Ha caMOM Jielie TToyInHHa. Jtou He JaayT MHE COBpaTh.

B-deTBepThIX, U B-MIOCIIETHUX, TIOTUYECKH MPOUCTEKAET, YTO HA PHIHKE HEMPHUKACAEMBIX HET,
KOTJ1a 51 TOBOPIO B MPEABLIYIICH I1aBe 0 «KIMEHTaX», OTYACTH 5 HaJIeBalO HA ce0sl MacKy
(bapuces. lnora qroasM MpoCTO HE BE3ET, MHOT/Ia — PHIHOK COBCEM JTUKHM U epranabii. Ho
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TOJIBKO OTYACTHU, IOTOMY 4YTO p€Yb UACT O JUCHUINIMHUPOBAHHOM YIPABJICHUHW IMMO3ULUSIMHU B
PBIHKE. Ecmmu KE, HAITPOTUB, SMOIIHMHU YIIPABJIAIOT BaMHU — A MMOANHIIYCH ITOA KaXXABIM CJIOBOM O
(KIIMCHTYPE».

«He Be3zeT»

Bot nmapouka BecelleHbKHX 3MU3040B U3 MOETO JJUYHOTIO TOPrOBOro onbiTa. PaHO yTpoM 3aHecia
MEHS HEJIETKasi Ha a3MaTCKYI0 CECCHIO — M YETO JIFOJISIM HE CIIUTCS 10 yTpaM? — M Havau s C
YBIIEYEHHEM «TOHSATH» HEeHY B y3koM (piaTe myHKToB 30/40. A ToproBas obonouka Oblia crapas,
ecu KTo MOMHHUT — Tak Ha3biBaeMblid CT Net. CooTBETCTBEHHO, HEMHOXKKO HEYI00HAS.
«HeMHO)KK0» HACTOJIBKO, YTO «IOACEKas» UEHY 51 BMECTO €€ 3aKPBITUS CIYYalHO OTKPBIBAIO
CTEpJIMHTA Ha TIOKYTIKY. Jlanee, mpoBepsisi COCTOSTHUE MOETO cueTa (1e0eT/KpeauT) 4ToOb!
noto0oBaThes Ha 20 MyHKTOB MPUOBLUTH, 5 C Y’KacoM OOHapYKHUBAIO CACNaHHYIO OIHOKY. Y
MEHS JIB€ OTKPBITHIX TO3UIINHU, UE€HA yKE CIION3aeT U CheaaeT MOM MPO(UT, HO CTEPJIUHT TTOKA
CTOUT Ha MecTe. HaunHaio 05keCTOUEHHO «ITUIICOBATh» MPOTHB OpoKepa, a TOT, KaK HazJo,
«3aKUJBIBACT» LIEHY YyTh B CTOPOHY OT PhIHKA. S €Ille COBCEM 3€JICHbI YallHUK, U BCSA 3Ta BO3HSA
HAYMHAET HETaTUBHO CKA3bIBATHCS HA caMOOOIalaHuu M 3aHUMaeT BpeMs. TyT mpochlnaeTcst
CTEPJIMHT M TIPOCTO MaJaeT KaK KUPIHY, - TOKa OPOKEP aeT XOTh KaKyI0-TO IIEHY, S TEPSIO
nyHKToB 50 3a cuntanubie MUHYTHL. [10 nene pesynprar nynkroB 10 B mitoce. Ha3piBaeTcs —
notoproBayi. M camoe oOuiHOE OBIIIO B TOM, YTO y CTEpPJIMHTA HA IIEHE (PUKCAIIMA MHOIO
MUHYca OB caMmblil HU3 AHS. binke K Bedepy yien HaBepX, pOJUMBIiA, TyHKTOB Ha 200.

Crnenyromuii 31307 — NOXKalyi, CaMblil CMEILIHOW U HEJIETIBII — O TOM, KaK s IPOJiajl CTEPJIMHT
o 1iere $1.3680. [TonpoOyiiTe MONMMUCTATh UCTOPUIO HA JHEBHOM rpadUKe U HAUTH YTO-HUOY/Ib
Hiwke $1,3680 — pyka ycraner. Ha camoM Jiesie HUYero st He MpoAaBall: CTEPIIMHT Ma1al nepes
BbIOOpaMu B BenukoOpuTanuu 1 Ha TexHU4YecKoi oTcTaBke Tonu bispa; BEIOOpPHI, HAKOHEI,
cocrosuuch, 1 Kabenp Hauan aenath Bui, uro Ha $1.3715 y Hero copmupoBanocs «HO». S
JIOJITO ¥ MPUCTAJILHO 3@ CTEPJIMHIOM CJI€IUI M BBIYMCIISUT — OTKYJa ero nokynars. Koneuso,
neny $1.3715 mue He manu, kynun B paiione 3730. Takxke ¢ yTpa nmopaHsliie, He T0K/IaBIIUChH
npuxona JIoH70Ha. A TOHTOHCKUE TIEPBHIM JI€JIOM Ha4yaly BaJIUTh CTEPJIUHT Janblie, U
BBITJISIZIENIAa YacOBasi «CBEYa» KaK CTPAIIHBIA YEePHBIA HAcOC, Hae3Karolmuii Ha Moii cron $1.3680.
B pailoHne «HONMHMKOBY 5 APOTHYII, U J1aj MPUKa3 OpOKepy MOCTaBUTh PAIBIIIKOM CO CTOIOM €11
U «II€pEBOPOT». B UTOrE 51 NMEN HEOCTOPOKHOCTH IPUMEHUTH TOPTrOBYIO TAKTUKY «CTOII C
nepeBopoTrom» Ha 1ieHe 3680. EcrecTBeHHO, ee noctanu. EcrecTBeHHO, MOM OpAepbI —
MCTIOJIHWINCH C TOYHOCTBIO 10 1 myHKTa (HeT Obl mocTaBUTh cTon noj 3670). EctecTBeHHO, BCe
MPOMU3OIILIO HA TOCJIEAHEN MUHYTE Yaca, a 3aTeM 1eHa oT 3680 orckoumia BBepx a0 1.3745
oqHuM TUKoM. Ha 65 myHkToB — oiHMM THKOM (!). Kakumu cioBamu MOKHO OBLIO ONUCATh MOE
cocrosiane?? Bee GietHo, KpoMe 0€CCMBICTICHHBIX AMUTETOB. B pe3ynbrare B OanaHce 3a OAHY
MHUHYTY 00pa30BalIUCh ClIeAyoNe Opemmu: «irock» Muayc $500, 1 TeKynmit MUHYC (HUYEM He
MPUKPBITHIN) elle Xyxee. Eciu Obl 5 He «ycpeansuics» napoit 1otoB ot 3780 BrocieacTBuy, a
nomesn Obl, OMYCTUB PYKHU, MUTh KOHBSK U XKJIaTh Y MOPS TOTO/IBI - TaM Obl MEHS U «yOUIII»
ObIcTpeHbKo. CKaxy TOJBKO, YTO MYJIpbI€ a3uaThl €Ile BO3Bpallaliv [eHy OJInke K HOJTMKaM B
1,37-0i ¢purype, 1 MOU OpAEpHI Ha JIUKBHUJIAIMIO BCEX MO3UINI ObUIM UCTIOIHEHBI B palioHe
$1,3720. PeIHOK BEJIMKOIYIITHO JIal MHE BRICKOYUTE CYXUM M3 BoJbI. Hy, Hamo e — mporuio
y’K€ CTOJIbKO BPEMEHH, a BCE JIETAJIA CTOST NEpel INIa3aMHU, KaK KUBBIE.
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«IIux PomanoBa» Y121.88

Ecnu BaM yroiHo — MokeTe CUUTaTh MEHSI CAMO3BaHIIEM. A sl UIMeJl HaXaJbCTBO Ha3BaTh 3TOT
MUK IIeHbI Ha JIHEBHOM I'paduKe HEeHbI B CBOIO yecThb. 1 BOOOIIIE — B 3HAMEHUTOM MapHKCKOM
pecropane Tour d’Argent MeHs IPUHSUIN 32 «HACTOSILEr0» U, BUIUMO IIOITOMY, €r0 BlIaJeell
Knon Teppaitsib ynocTONI MEHSI U3BICKAHHBIM YKMHOM. XOTs, KTO €ro 3HaeT, Kinona —
M3BECTHBII Ha Bech MUp uyJak. B xopoieMm cmbicie, KOHEYHO: MyJIbTUMIILIHOHEDP, KaBanep
opaena [TouerHoro Jlernona. Hanmcan 6ecrcensep. bomnbioii 1r00uTeNb CTAPUHHBIX BUH U
MICUXOJIOTMYECKUX OMBITOB. B 0011em — ¢ xxupy 6ecurcs toBapuil. Ho 3to — yxxe npyras
UCTOpHUSL.

Hena — oueHb yMHasi, KpacuBas U TEXHUUYHAas JieBouka. [Ipu ycnoBuH, 4TO BBl XOTS OBI UTO-TO
CMBICIINTE B BOCTOYHBIX KpacaBHIlaX. 3a UCKIYEHUEM HEKOTOPBIX cirydaeB. Hanmpumep, korga
«HEO0XKMJIAHHO» CIIy4aroTCs BBIIUIATHI 110 Ka3HauelckuM KynoHaM CIIIA. [la maino nu 4ro ewe.
[TomHt0, Oy Ay erie 3eIeHBIM YICHHKOM, pacckas Jekropa Bomoau o Tpaitaepe u3
MockoBckoro quinHra TeleTRADE. Otot Tpaiinep Topropan neHON U ObUT «MHIUKATOPOMY €€
MOBEJEHUS JUIsl OCTalnbHbIX. Eciy, npuas yrpom B quuivHr, oH roBopuil: «Mena, nesoukal», - ato
03HaYaJlo, 4TO AMOHIIbI BeyT ceOs MpUIMYHO. Bo BceX OCTanbHBIX ClTydasiX OH TOBOPUIL: «Y -

yyy, KopoBa!».

Jeno 6s110 B Mapte 2003, uepT 661 moOpan byma-MnaamieHpkoro. Yike Hauaaach Ha3eMHast
omneparus B Mpake. HakanyHe MEHs MOTIPOCHIIN «IIOHSITHY MAJICHBbKHUI JIETIO3UT, YTO-TO BPOJIE
$3,500. IToHsATHOE J1E)10, TIPY TAKOM JICMIO3UTE HE PACTOPTYENILCS — HAJ0 CHACTh TUXO, KaK
MBIIIKA, U O0ATHCS Kaxa0ro Kycra. [Ipu TakoM-To Jeno3nuTe — Kaxkaasi CoTka 0aKos,
3apaboTaHHas B JIeHb, 1a€T Pe3yIbTaTUBHOCTh, KOTOPAasi HE CHUIIACh camoMy Yoppeny baddury.

He crany ckppIBaTh, s1 — arpecCUBHBIN TPIUIED, U TOPOH MOSI arpECCUBHOCTh TPAHUYHNT C
aBaHTIOpU3MOM. A uTO Bbl X0THTE? Ha phiHKe 6e3 prcka feHer He caenatk. [llyTka B Tom, 4To y
MEHSI HETUIOXO TTOJTy9aeTCs TOProBaTh IO THEBHOMY TpadyKy U, KaK MPABUIIO, 5 €T0 YCIIEITHO
OLICHHMBAIO. A KaKoe OTHOIIEHHE MOXKeT UMeTh aeno3uT $3,500 k macmtaly Daily B rumane
CTpaTeruy TOPTOBIH U 3amaca MpoyHocTH?? O4YeHb OTAATIEHHOE, TOITOMY 5 HCIIOIB30Ba JUIS
TOPTOBJIM — JUISl OTKPBITUS TO3ULUI — TOJIBKO IEHCTBUTEIBHO CUIIbHBIC, THEBHBIE YPOBHH U
npoune Bemu. M He mepenepKuBail uX — OBICTPEHHKO BOH U3 PHIHKA!

A B TOT pa3 MeHs 3auenii. YecTHO roBOps, MO3UIIMS Ha MpoAaxy nosuiapa uz-moxa 120.30
ObLTa TOCTaTOYHO XyJTUTAaHCKasl, 1o TpadukaM WHTpaaRil. Huyero nHeBHOTO HE OBLIO 3/1€Ch U
ceityac, kpome 200 EMA no6nuzoctu. Te, KTO TOProBaj B TO BPeMsl, TOJKHBI TOMHUTH, KaKk
CWIIbHO HeHa «0osutachk» 200-THEBHOM SKCIIOHEHIIMATBLHOM CKOJIB3AIICH cpeaHei — Tudo He
JOTSITUBAJIA JIO HEE W Iajiajla MHOTO JHEH, THOO0 OTCKAaKMBalia, KaK yKaJeHHas IPH KaCaHUU.
WNuorna, koria neHa CIUIIKOM JTONITo (hIupToBaia moOIU30CTH, PHIHOK, OCMEJIEB,
«mpokanbeiBam» 200EMA, - HO I1eHa 3aKpBITHS THA OCTaBajach HUXKE.
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«[Tuk PomanoBa» Y 121,88, 21 mapta 2003, macmtad 1 nenp. Ha rpaduke o4eBHIHO YBaXKHUTEIBHOE OTHOIIICHHE
1eHsl K 200-1HEBHOM KCIIOHEHIIUATBHON CpeTHE.

HenpustHocTH Havamch mocsie cooomenus, uro Ha barman momum 6omo6eps — 14 mTyk b-52
craptoBanu ¢ aBuabassl CLIIA B Benukobpuranuu. HemocpencTBeHHbIE yaapbl HAYAIUCH 32
[apy 4acoB J0 YXO/a JOHJOHCKHX, ¥ CIEKYJISTHTHI OISITh PAaCLIEHWIN UX B MOJIb3Y Jojiapa. B
3oHe 120.80/121.00 mpuniock yepenusatbes. Ho npuma 6exa — oTkpbiBaii Bopota. 200 EMA,
KOTOpas ObLIa 4yTh BBIIIE, HE BbIEpXKalla Mociie ClIyxoB, 4To Cangama pa300oMOMIn 10 CMEPTH.
B o0rmiemM, npukpbuid MHE JaBOYKY Ha 1eHe 121.67, a MUk aXMOoTakHOM J1I00BU K TPUHOIKY
3aBepmmiics Ha 121.88. JIBaanaTe OMH MyHKT. DTOT MAapOBO3 3aKaTall Aeno3uT B achanst. He
MOT OH IIPOWTHU Napoil MUJIMMETPOB JieBee??

Bot curyarus, koraa KOHTPOJIUPOBATh YKE HEUETO U OCTACTCsI 3aHAThCS YeM-JIn00, Oosee
npusTHbIM. KcTatu, mo3uius Obuia HECaHKIIMOHUPOBAHHOM, TTO3TOMY HPUIILIOCH 3aIUIATUTH 32
npojenku byia u3 coOCTBEHHOTO KapMaHa. Sl 3TOro THIa u paHbIIe HE KAIOBaJ, HO
yCpemHsuIcs s 3psi — Ha 3ToM OanaHce O0b110 He 350 Thics 4. B o61iem, 3anecio MeHs B
CTpaTEernyecKoe MO3UIIMOHNPOBAHUE OIISATh, U B IIETIOM S, ECTECTBEHHO, ObLT TIpaB. TOIBKO
peiHOK Tomen ot 121.88 k 103.50 yxe 6€3 yuacTust 3TOro MaJIeHbKOTO JIEMO3UTa — KaKast
YKaJOCTh. bellleHplie 1eHbIu.

Jlnist KOHTpacTa, s BCe-Taku pacckaxy ucropuio, kak Iloas ['ertu ciep OyThiiky BuHa y Kioma
Teppaiinsa. Y Knona Boobme nmotpsicaronuii morpe6. Korjga npuHOCAT MoYaTyo MBIILHYIO
OyThUIKY mmapTpe3a 1963 roga u OTKpHIBAIOT — 3TO HEUTO. HO 3TO — HUUTO MO CPaBHEHUIO C
IBYMs1 OyTBUTKaMHU U3 JIMYHOTO BUHHOTO norpeda JIrogosuka Comutie. [Tosnb ['eTTH mHbIpsin mo
BCEMY MHpY, a TYT - Takoe: «O-ra3, mycbto Knon! He xxenaere nmu nogenutbea?» He xenaer.
Kopoue rosopsi, OyThUIKY MONEPIIH, a HA €€ MECTE OCTaBHJIU MOANNCAHHBIHN YeK C
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HE3aNOoJIHEHHOU rpadoil «cyMMay. BOT Tak, a MbI TyT: TPU TBHICSYU TyJa, TPU THICSYHU CIOAA. ..
Hy nano xe Tak, 21 myskt npotus asmxenus 121.88-103.50.

«YepToBbI rpapuxm»

Axtynr, 'ocnonia HoBuuku. A He MOCTPOUTH JIM HAM Mapy-TPOUKY JHEBHBIX IpapUKOB HA
MILTUMETpoBKe? OTCTaBUTH YIBIOKH, IIYTKH - B CTOPOHY, ITOpa MPUCTYNAaTh K padore.

I'paduxu (11eHa) CTpOATCS TOHKOM YepHOH TreneBoit pyukoit (0,5 mpuMepHO), HHAUKATOPBI —
LBETHBIM resieM. Tak, Hanpumep, MyBHHTY Ha 1IeHe 0ObIYHO KPACHOTO U CHHETO 1[BETa, ObICTpas
CKOJIB3A1I1ast CPEHsIsI 0OBIYHO UCTIOTHsIETCS KpacHbIM. Ha rotoBom rpaduke
JKCIIEPUMEHTHPOBATh MOXKHO, BOOPYXUBILINCH XOPOIIO 3aTOYEHHBIM IPOCTHIM KapaHAalIoM,
JIMHEUKOU U 1acTUKOM. HaliileHHBIE B X0/1€ DKCIIEPUMEHTOB YPOBHU U JIMHUU — T€, YTO
YBaXXUTEIBHO U OYEBHUIHO TECTUPYIOTCA LIEHOM, a HE T€, Yepe3 KOTOPHIE IIEHA XOIUT, HE
3amedasi, - MO’KHO BBIIEJIATH [IBETHBIM KapaHJaloM. I'ejieM He CTOUT — paHO WY ITO3HO JINHUH
YXOJAT U3 UIPBI U UX CMEHSIOT HOBBIE.

Teneps macmTad. Bo3smeM 1t mpumMepa antpeHa espoaosiapa. Eciau ctpouts rpadux
[eTUKOM, TO HaunHaTh cienyet oT 0,8560 (01 ¢espans 2002), To ecTh 3a 2,5 mOCIEAHUX oA,
Oco060 nenuBsie MoryT HauaTh ¢ 0,96 usd (17 cents0psa 2002) xots Ob1. B ojHOM caHTHMETpE O
BEPTUKAJIM yMmenlaercs: ogHa 6ombias ¢purypa (100 myHKTOB), B 0THOM MUJITUMETPE
COOTBETCTBEHHO 10 mUIIC, €qUHUIIBI IYHKTOB OKPYTJIAIOTCS cTaHAapTHO. YToro, 1uist IBUKEHUS
0,8560-1,2931 nam moTpeOyeTCs JIUCT BBICOTOM 45 CAHTUMETPOB, U ATO — TOJIBKO IS IIEHBI.
OcraBbre 110 10 caHTUMETPOB CHU3Y U CBEPXY Ha CiIydal, €CJIH Bbl CTAHETE CTPOUTH METObI
KOMIIBIOTEPHOI'O aHAJIM3a MO U HaJ| LIEHOH, a TAaKXKe 3TO MECTO MPUTOJUTCS 111 KOMMEHTapHEB
KaKUX-TO BaXKHBIX COOBITUI Ha pbIHKE. [lomydaercs, 4to 65 canTuMeTpoB OyaeT AocTaToyHo. B
cityyae eciu eBpo yiaer Boime 1,30 usd, MOXKHO POCTO MOAKIEUTH CBEXEH MUIIITUMETPOBKU
BhIe. [leHoBast ock cTpouTes cieBa, a He CrpaBa, Kak Ha KOMIIBIOTEPE — CIpaBa Bbl Oyiere
MIPOI0JKATh JOCTPAauBaTh rpauK €XeJHEBHO 110 pe3yabTaTaM 3aKpPBITHH JTHS.

Jlnis moctpoenus rpadukoB BaMm OyeT y1o0Hee MoJIb30BaThCS JHEBHBIMU KOTHPOBKAMU B
TaOJIMYHOM BUIIE:

High

Open

Close

Low

MosxHO cTpouTh OapaMu WU SIMTOHCKUMHU cBedaMH. Moe CyOheKTHBHOE MHEHHE, UTO B CBEUAX
LI€Ha BBITJIAIUT HarysiiHee. Ecinu ctpouTe cBeuaMu, TO IIMPUHA OJTHOTO JHS 3alMeT 2 MM,
Henend 3aiMeT 1 cMm. OCh CBeUH CTPOUTE MO JJUHUU MUJUTMMETPOBKH, CHayajaa oTMevas
aKKypaTHO Toukamu 3HadeHwus 1eH High, Low, 3aTem cTaBuTe rOpU30HTAIBHBIE YEPTOUKH 110
nenam Open, Close 1o MOIMUJUTHMETPA ¢ KaKI0H CTOPOHBI OT OCH U PUCYETE TEJIO0 CBEYH —
Oenoe K yepHoe. Mtak, XBOCTUKH Y Bac MO3UIIMOHUPYIOTCS IO MUJUITUMETPOBOM pa3MeTke,
TE€JI0 CBEYM HE MpeBbIIaeT | MM B IIUpPHUHY. Y 10OHEe, eclii Bbl HAUHeTe (WM 3aKOHYUTE)
HEJIENI0 Ha )KUPHOU MUJUIMMETPOBOM pa3MeTke. Torna y Bac MOJIyYUTCs], UTO HE/IEIs CTOUT B
OJTHOM CaHTHMETPOBOM KBaJIpaTe, BBIXOHBIC JTHU Ha PhIHKE (M HA TpaduKke) HUKOMY HE HY>KHBI.
EcrecTBeHHO, BbI cTaBUTE Ha OCU X JaThl OKOHYAHUS HEJENb, TaK )K€, KaK Ha OCH Y BBI
oTMeyaete Oonpiire Gpurypsl eHsl. BoT u Best Hayka. ['oBopAT, IMEHHO Tak paboTai ¢
rpadukamu sromka Copoc, ¥ BecbMa yCIEIHO.

n NOoCICAHAA PCKOMCHAAINA: HAYHUTEC C OKJIICUBAHUA XOPOIIHUM ITPO3pavYHbIM HIUPOKHUM
CKOTYEM THUILHOM CTOPOHBI IPUT'OTOBJICHHOTI'O JJIs rpa(bHKa JIMCTa MUJJTMUMCTPOBKH. AKKypaTHO
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apMUpOBaHHAas TAKUM 00pa30M OCHOBA Ballero rpaduka He UCTPEIUIETCs Yyepe3 TPU JHSA U
IIPOCITYKHUT JOJITO.

JAuBepcuuxanusi pucKoB

S Bcerza craparoch clieJaTh MOM OLIEHKHU PBIHKA MOHATHBIMHU JJaXKe YEJIOBEKY CO CTOPOHBI, a
HOBHMYKH — IPEATOIAraeTcsi — JOJDKHBI XOTs Obl MPOCITYIIAaTh Kypc JIEKIUI Ha TEMY, UYTO €CTh
peIHOK. CKa)keM JlaXke Tak: s BCETJ1a OPUEHTUPYIOCH 110 CBOEH JKEHE, HACKOJIBKO IMOHATHBIM
OKa3aJIOCh TO, YTO s HaBaJsUL. [Ininy riaBy oqHYy-IpyTyro, U — IIOXKAIyHUTe Ha LEeH3ypy. Takou
BOT CeMeWHbIN y Hac noapsa. MMelite B BUy, UYTO OHA YEJIOBEK I'PaMOTHBIM, HO 00pa3oBaHue
KOMIIBIOTEPHOE, a cepa MPUKIaTHON AEATEIbHOCTH OTHOCUTCS K ayIuTy, OyXrajaTepuu U ¢
PBIHKaMH HUYETO O0IIero He uMeeT. Tak 4To Bce, UTO ObLIO HAIMCAHO BHIIIE, HE JI0JKHO
BBI3bIBATh HUKAKUX BOIIPOCOB, KaXKETCS.

VY cnenHocTh TOProBix Ha peIHKE 3TO. .. [louTn nHeiHas GyHKIMs OT pa3Mepa Ballero
nenos3uta. BozbmeM 3TOT caMblil Kypbe3HbIN «MK PomanoBa» Y 121.88 u npoananusupyem, B
4yeM TYT Obl1a MOs olIMOKa. A ee ¥ He ObIIO MPAKTUYECKH, 5 IPOCTO OKA3aJICs 3aJ0KHUKOM
COBCEM MaJICHbKOTO JIeN03uTa Torjna. ManeHbkuid 6ajlaHc Ha TOPrOBOM CYETE CBSA3aJl MHE PYKU
Y HE OCTaBWJI IPUBBIYHOM BO3MOXKHOCTH I MaHEBpa: HU T€Oe yCPEeTHUTHCS MO YeTTOBEYECKH,
HU IUBEepCU(UIUPOBATH PUCKH, HU CIOKOMCTBUS U XJIAJHOKPOBUS, M — MOEXaJIU JAaJbIIe, HU
CTBIJIa HU MaTepH, HU OTLA HU COBECTH. ..

K coxanenuto, Manblil 0anaHc mopoit mpocTo oOpedeH Ha «CeHOKOC». Ecnu ¢ nmpuimdHbIM
JIEN03UTOM 51 MOT pa3BemmBaTh no3uiuu sell USD-JPY BmioTe 10 kpuTH4eckoit otMeTku Y 122
C Komeikamu (CeHaMu), TO ¢ MaJICHbKHM TOProBaTh — MPOOJIEMaTHYHO. S| 10CTaTOYHO OIBITEH
ObLT B TO BpeMsl, YTOOBI BUAETh OTUETIMBO «Oepera» CBepxy, MOKETE CaMH IMOJIUCTaTh
PETPOCHIEKTUBY LIEHBI, U BaM CTAHET SICHO, YTO HMXe 122 MOKHO ObUIO CTOSITH B IIOPTaX MO
JI0JUTapy CIIOKOMHO, 0€3 SMOIHI U HaPSIrOB — KPENKO CMaTh, CIaAKO KyIIaTh U TYIO XAaTbh
npUOBLIB. ITO OBLT TOJIBKO BOIMPOC BPEMEHHU, 0€30THOCUTENBHO TEKYIINX HEOJaronpusTHBIX
(dhakTopoB. A Bce 4TO HUXKE 122 — TOJIBKO CEHOKOC B JIFOOOM JAPYroM HOPMAJIBHOM pacKiaje.

Br1 Oyzete oTuacTy npaBbl, €CJIM BCE-TaKU TKHETE MEHSI HOCOM B MOIO TJIABHYIO OILLIUOKY.
KoneuHo, 51 cTan 3aJ0HUKOM HE TOJIBKO CMEIIHOTO JIeTo3uTa B 3,5 mTyku 6akc, a ckopee
CBOEH arpecCUBHOCTH B TOPTOBJIE:

(1) cmumxom pano (manexo ot 200EMA) otkpsein nepsbiii mopt Ha 120.30,

(2) me crommn Beite 120.50, a eme 6osee arpecCUBHO YCPETHSIICS MO YOBITOUHOHN TTO3UITUN
BOIPEKU HACTPOCHMIO PBIHKA, M — KaK CJIEJICTBUE — MEPETpy3u1 OallaHC IO PYUKH.

«OT4acTH» NOTOMY, YTO 51 BAM COBEPILIEHHO PE30HHO MOT'Y OTBETHTD CIIEIYIOLIee:

(1) pucku Ha 6anance $3500 He AUBEPCHUPHUIUPYIOTCS 1O ONPEACICHHUIO, U OH YS3BHM B JIFOOOM
cllydae, a 3HAYMT — MMOABEPIKEH MOBBIIICHHBIM PUCKAM,

(2) pa3 6e3 PKCTpeMaIBLHOTO PHCKA ATOT OaaHC BCE PABHO HE BBHITANIUTH B XOPOIIHMH IUTIOC, HET
CMBICJIa €1IE U NoABepraTh ero ceHokocy Hwke 200EMA nnm Y122,

(3) 1 BOOOIIIE ATO BOMIPOC K MHBECTOPY, KOTOPHIN PEIINI IEPEXUTPUTH CAMOTO CEOs M, BMECTO
TOTO YTOOBI OTKPBITH B JUJIMHTE€ HOPMAIBHBINA JEMO3UT, OTKPHLI KAJIKYIO TPEIIKY, a sl TOJIBKO
Tpaiaep, KOTOPBIH HE XOTeNl KOCUTh €To OajlaHC U B3sJI B UTOTE PUCKH Ha ceOsl.

[Ipocanka HUXKE TpenTku BooOIIe ObliIa HECAHKITMOHUPOBAHHOM, TO €CTh — MaJIo TOTO, UTO 51 OBLIT
MIPIDKAT K CTEHKE MAJIBIM JISTIO3UTOM, TaK elle U Ha motepu MHe oTBenu S00 6akc, 3T0 — mpocTo
kabana, a He paboTa. DTo — Ta camas «4depToBa rajepa». (S He oTHoury cedst K 0COOEHHBIM
dpyAMTaM U TeaTtpaiam, Ho nadocHoe Bockiumanue 3 Monbepa «Koit uepT 3aHec MeHs Ha 3Ty
rajepy?» MHE [TOYeMy-TO BpPe3aJIoCh B MaMsITh). A Harepes Obljia HayKa: g ¢ TeX MOp CHIIBHO
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«IIOYMHEI» U 3BOJIOIIMOHUPOBAT B MOAX0/1aX K olleHKe OanancoB. ['oBopst kopoue, 51 JaBHO JUIs
ce0s pemny, YTO HUKOT1a BIIpelb He BO3bMY yke B ynpasieHue Hu 10, Hu 20 ThICS4, TOTOMY
YTO YBEPEH U3 OIBITA: UTPA HE CTOUT CBeY JJIs MeHs. M BOT mouemy: JOXOAHOCTh OT paboTHI MO
TaKUM CYETaM MEHS HE YCTpauBaeT, JOXOAHOCTh IMPOCTO HEaJeKBaTHA 3aTpaTaM MOMX yCHIIHM,
BPEMEHHU, HEPBOB, KPOBU U I10TA HA JOCTUTHYTOM MHOIO YPOBHE Pa3BUTHs B PBIHKE.

Ckaxy Ooubliie, st yKe rojia IoATOpa-/Ba Kak Hayasl MepeBOIUThH CTPENIKH Ha IPYTHX TPAMOTHBIX
TPAIACPOB, KOT/Ia KO MHE 00paIaiuch HHBECTOPHI C MOITHHHUKAMH. DTO — HE CHOOM3M, U S HE
KHYYyCh 3TUM. I MPOCTO Y€CTHO TOBOPIO, KAK €CTh — Y MEHS HET HU BPEMEHH, HU CHJI JIJIsl paOOTHI
C TakMMH OanaHcaMu Tenepb. S e — He JKeJIe3HBbIH, U CBOE Kpeo KacaTelbHO OM3Heca BOOOIIE
s y>Ke U3Nlaraji: MHe Ha IyX He HyXeH Ou3Hec paau Ous3Heca, eCTh Bellln U moBakHee. Korma
OusHec paau Ou3Heca U Mpue3kaTh K CEMbE JIBa pa3a B Toj Ha Poxx1ecTBO — 310 5 yxe
npoxoawi. busHec nomkeH obecrneuynBaTh TaKyro cOATaHCUPOBAHHYIO TOXOJIHOCTh, YTOOBI HE
OTKa3bIBaTh ce0€ B HEOOXOIUMBIX BEIlax U HE OCTATHCSI B CTAPOCTH C, H3BHHUTE, TOJIBIM 3a]I0M.
A, KacaTelbHO BOIIPOCOB POCKOIIH — 5 YK€ JJABHO K 3TOMY JIOCTATOYHO PaBHOJIYILIEH U HE
CyeqycCh.

Hpyroe nemno, koraa st ObUT 3eJIeHBIM HOBUYKOM B phIHKE. [IpencraBpTe cebe KapTHHKY:
qenoBeky 3a 40, ceMbs, OH OpOcaeT Bce, MBITasICh U3MEHHUTh HE TOJIBKO 00pa3 KU3HU, HO U MECTO
KHUTCJIBCTBA, HOBAsd KBAPTHPA U PEMOHT AOMMBAIOT KPOBb, 1O0X0J0B HET, HpOTeKHI/Iﬁ TOXKEC HET,
BCE HY)KHO HaYMHATh ¢ HYJIs, Ona-6ma-0ma. HaspiBaeTcst — BepHYJICS Ha pOJIMHY, WU KapTHHA
Permmuaa «He »xpammy». I'e B3sTh HHBECTOpA — 4epT ero 3HaeT. [lonpsaTanuck Bce, U JEHIOKKH -
3akanu. YToObI TOProBaTh B IUJIMHIE — HY)KHA OblJIa MUHUMYM JI€CATKA. XOTh ObI MEHEDKEPOM
B 3aJIe HA3HAYMJIU, XOTh ObI MoJIcTa OaKCc B Mecll IIaTUiIu — Tak HeT. CHky OecIIaTHO yxke
oyt noiroxaa. [lcuxonorudecku cOCTOsSIHUE — HE TOBO, O TIEPCIIEKTUBAX 3apabaThiBaTh — KOTa
K€ OHH YK€ PEealT3yIOTCs — CTapaloch He TymMaTh. ENMHCTBEHHAs HAJEX/1a B TO BpEMS —
WHBECTOP CaM CBAJIUTCS ¢ He0a, HY JIOJDKEH )K€ KTO-TO 00paTUTh BHUMaHUE Ha MO0
pabotocrocoOHOCTR?? S e 3/1ech ¢ yTpa 10 HOYM He B HOoce KOBBIpsr0?? Tspkenoe ObI10 Bpemsl,
MIPOCTO — YepHasl moyioca Kakas-to. Viam — HazHaueHHoe MHE ucnibiTanie. OIHO ObUIO TO3UTUBHO
— MHE UCKPEHHE HPaBUJICS PHIHOK, OH MEHS ITPOCTO OYapOBal pa3 v HaBcera. S mpItancs
YTOIIUTh CBOE€ BPEMEHHOE rOpe B PHIHKE, KaK B XOPOILIEM BHHE.

KOTI[a s OBLJI 3€JICHBIM HOBHYKOM, HpO(I)I/I Y4UrJId HaC OCHOBAaM IPaBUJIbHOTO YITPABJICHHUA
pUCKaMH. JII/IBepCI/I(i)I/IKaHI/Iﬂ, Ha3weiBaeTcs. [loToM s m cam yuTan JCKIMHU OJ1s1 HOBUYKOB,
MOBTOPpAA U OOBSICHSS TH HEMYIAPCHBIC, HO HAIIMUCAHHBIC KPOBLIO IIpaBUJIa:

(1) He momyckaiite 6omnee 10% oT paszmepa emno3uta B OJHOM PbIHKE (WM — UHAHCOBOM
HHCTPYMEHTE, €CITH YTOHO). DTO 03HAYaeT, 4To rnpu Oanance $10 Thicsy BBl HapyIraeTe
MpaBuiia AUBEpCU(UKAIIMHA PUCKA, OTKPBIB IO €BPOAOIUIAPY 2 MO3UIIUN OJTHOBPEMEHHO.
Bamr ynen - tonpko omna mosumnus npu aecatke. (IIpu tpemke — Bam BooOIIIe B phIHKE
JieNaTh Heuero, ecliu cienoBaTh mpaBuiy Nel. Xyx).

(2) He nepxwute B poiake 6onee 20-30% ot aeno3ura no pa3HbIM (UHAHCOBBIM
WHCTPYMEHTaM OJTHOBpeMeHHO. [IpH JecaTke 3To 3HAUUT, YTO BBl MOXKETE KPOME €BPBI
MO3BOJIUTH ce0e elle OJHY MO3ULIUIO 0 CTEPIUHTY — U He Gosee Toro. Bee uro 6onee —
BCTYIAeT B KOHQIIMKT C MPaBHJIAMH TPaMOTHOTO yTIPABIICHUS] PUCKAMH U BBI 3aILIATUTE
3a 3Ty Meperpys3Ky OanxaHnca — paHO WM HO3HO.

(3) Tlo xaxmoit pEIHOYHOM MO3UIIUHU BBl 00S13aHBI OTPAHUYUTE BEPOSATHBIEC MOTEPHU CTOII-
MpUKa30M Bamiemy Opokepy. Jlake eciu paciieHUBaeTe BEpOSTHOCTh, YTO PHIHOK TIOMIET
MIPOTHUB Bac, MU3EpHOU. Pazmep croma He AOKEH mpeBblaTh 5% ot 6ananca. 1o
3HAYHT, 4TO IpH jJecaTKe cron 6onee $500 He MPOCTO TIIyIOCTh, a Ballla
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HEAUCIUILTTUHUPOBAHHOCTD, XallaTHOCTh B YIIPaBJICHUH KAlUTAJIOM U — (pOpMEHHOE
pasrupasaicTBO. « HopmanbHBII» (M3 OMBITA) CTOT MO €BPO J0MycKaeTcs mopsaka 40
MyHKTOB — 4% OT JECATKH, HO AJiA BoJaTuibHOro CBHcca MeHbIe 50 MyHKTOB MHOTJA —
cerokoc. 1, nakorer, nmpu aenosure $3500 s He UMeErO MpaBa MOCTaBUTh CTOIT OojIee YeM
17,5 MyHKTOB — 3TO BTPOE€ MEHBIIE KHOPMAIBHOTO» ISl UEHBI CTOMA. JTaK BOT.

A Tenepb BCIIOMHUTE HEHAJI0JTO AETYIIKY DWHIITEWHA C €r0 TEOPUEW OTHOCUTEIBHOCTH, U
OTHOCHTECH K 3TUM IpaBuiiaM ¢unocodcku. Eciau Bbl HOBUUOK B PHIHKE, TO MEPBBIN T'OJ] BaM
HYXHO TYTO uX coOmonaTh. [loBecbTe UX psIOM CO CBOUM TOPTOBBIM TEPMUHAIOM, BMECTE
C MpaBUJIaMH, HallMCaHHBIMU KpoBbIo, 0T CtuBa Hucona u nozynramu tuna
«/IMCUMTUIMHUPOBAHHO MCTIONHSAHN TOproBblif miaH, 6anbdec!» u KISS (Keep it simply,
stupid!). M3BuHMTE, HO BHI €11l HE TOTOBBI K UX 00CYKICHHIO, BbI €Ille HEe MapUIIUCh B
PBIHKE, MaJIO HACTYMaIM Ha Tpaliid U MPOCTO HE B COCTOSTHUM BOCTIPUHUMATh UX
coOcTBeHHOM 1IKypoil. Emie He mpuiuio Baiie BpeMsi — MOBEPHTE MPOCTO, 5 3HAIO YTO
roBopio. [lepBrbIii To/1 3TH NpaBUIIa [yl BaC — HA YPOBHE aKCHOMBI, U — HE 00CY>K/1at0TCsl.

Ecnu BBl ipodu, - s Bac yMOJIsito! - HE TOPOIUTECH YXMBUIATBCSA, 3TU MpaBuiIa yutas. S u
caM HE OCTaBJIIO OT HUX KaMHS Ha KaMHE, BOT IPSMO ceifuac U MOABEPTHY UX OOCTPYKIUH.
Ecnu BBI ipodu, TO B TEUSHHE NIEPBOTO rojla B phIHKE BaC HaBEpHsKa Moceliana NpusTHas
uzes: «A HailTh Obl MHE UHBECTOpA C COTKOM, U TOProBai Obl 1 OAHUM JOTOM. BOT Ob1L10 ObI
ciaBHO! PUCKOB — HE BUIHO B MUKPOCKOII, HEPBBI PBIHOK — HE MOTA€ET, BO3MOKHOCTEN
TOPrOBBIX — IyX 3aXBaThIBaeT». [I0TOM TO BB, KOHEUHO, BCTIOMUHAJIH, CO BPEMEHEM, O
JenylKe DUHIITEHHE — U Ha COTKE, M Ha «IIME», U HA COTKE JIIMOB MOXHO TOKE€ HEIUIOXO
«BrepeThes». Ho Ha coTke 3TH npaBuiia BRIMJISLAAT yKe 6ojiee MpaBUiIbHO, M0 MyHKTaM
II0JIy4aeTCsl, UTo 1 JIOT 1o eBpe:

(1) 1%, u Bnopy ToproBath MpH rPaMOTHBIX MO3UIMSIX MATHIO JOTaMU, a 5%-Hbl€ PUCKH
OyZnyT BIIBOE HIXKE, 4eM | JIOTOM Ha JecATKE, a JOXOAHOCTh — B 5 pa3 BbILIE, KPacuBo,

(2) 2-3%, 6e3 KOMMEHTaApHEB, J1a eIIe U YCPEAHUTHCS TPAaMOTHO MOKHO, €CJIH YTO,

(3) 0,5%, Xex. Xoten OBl 51 IOCMOTPETH, KaK BaM yJIaCTCS TOPTOBaTh HA COTKE OMH JIOTOM.
Xe-xe-xe.

OTH MpaBwiia — B TOM BHJIE, YTO 51 MX HAIKCAN — HU YTO MHOE, Kak PR-akuums aunmuara B TO
BpeMsl, HalpaByieHHas Ha TO, YTOOBI Bbl OTKPBIBAJM HE MATEPKY, U HE JABYIIKY, a JIECATKY.
Jlromm yMHBIEC ¥ TIOHUMAIOT — OTKPHITH COTKY BaM BCE€ PAaBHO HE I10 CHJIaM... Tak XOTb
JIECATKY BBIPBATh C IMapIIMBON OBIIBI, a JAaJblle — CUIUTE TPEHUPYHTECh, TOCTUraiTe PHIHOK!
Hy uTo % — nmpumure u 310, KaKk ecThb. C 1ecATKOHN BaM B JIt0OOM cirydae OyZeT MHOTO
KOM(OpPTHEE, YeM C TPEIIKOH.

Moii npusitens JluMka Ha MOATHHHUKE IIYPYET Tak, YTO MHUJKAK 3aBopayuBaercs. JJumka —
npodu, oH BUIUT «Oepera», U K MyHKTY Ne3 y Hero oTHouieHne ocoboe. OH He neperpyxaer
0ayaHc, OH YMeEeT */1aTh PUObLUTb U TeprieTh MUHYC nHoraa. OH npodu, U 3HaeT, KakK
BBDKATh U3 MOJITMHHUKA XOPOLIYIO 100614y B pbiHKE. OH Mpodu — MOITOMY 3HAET HE
ITOHACIBIIIKE, YTO MHOI'/Ia HY’KHO J1aBaTh PHIHKY OTCTYITHOTO ¥ BOBPEMS «BBITUPATH COILINY.
Bce kak 00p1yHO — OU3HEC.

Moii 3HAKOMBIH, MaTepIii Tpaiiep Ve, Bcio gopory passemmsaert 1o ceoemy 200-
TBICAYHOMY JITIO3UTY CTOJIBKO MO3MLIUH, YTO 6€3 OyThUIKH — He pa3depembcs. Wnm — 6e3
Mena. O 3Haer uto gemaet: k MoMeHTy 11 centsiOpst 2001 y Hero Bicerno 7 MO3UIMIA, MHE
nomuured. s cnpasku — nerom 2001 nen I'puncnen Ha Tectumonuu B Konrpecce
pa3BepHyJ 0aK Ha IOT: TYMaHHOE BBIpa)KE€HUE JIe/la «BHXKY TPYIHOCTHU B JieKaObpe» MOMHIO
oraiuno. Tak 4To ¢ MO3HIMOHMpOBaHHeM MeHna Bce GBIIO MPaBUIBLHO — €To MOOUMas HeHa,
€Bpa U CBUCCH CTOSJIM CTPOEM B JIOHTaX MPOTUB I'pUHO3KaA. A TyT — Tpax-0ax-Tapapax! —
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CIIy4duiics TepakT B AMepuke. MblI ke Tpaiiiepsl — a He sicHOBUsMe, Men nonro He cran
JTyMaTh M MOJICEK 27 mTyK, Majo 1 4To. CBoe Hazo OpaTh, a TYT TaKOE CYACThE U BCETO 3a
nom4aca... IHTepecHO B 3TOM CBETE€ — MHOTO ObI BBl Ha TPEIIIKE MOACEKIIN?

A nomaro myTKy MeHa no pe3ynpraTaM oHOro Toprosoro aus: «bbu1 6e1eH, Obu1 Gorar,
OCTaJICS — TI0 HyJIsIM!» - ¥ TI0€XaJl CIIOKOWHO CIaTh. Y HEro ObUIO pa3BeniaHo, Kak 0OBIYHO,
yTPOM BC€ MO3UILIMKM B CYMME JIaBaJId TPH IITYKU MUHYCA, JTHEM — TPU WITYKH IUIIOca (HO enle
JlaJleKu OT MOCTAaBJICHHBIX 1IeJIeli), Be4epoM CymMMa paBHsAIach Hymo. [lymiaii nansue crosr!
S Torna ObUT «3€JeHBIM» U MOE OTHOIIIEHUE K HEMY U €T0 OMBITY OBLIIO BeChMa
MOYTHTENILHOE, €CJIM HE BOCTOP)KeHHOE. Bripouem — mouemy «Ob110»? Huuero ue
WU3MEHHUIIOCh. ..

Ha camom nene Bompocs! AuBepcu(pUKaMU pUCKOB OBLIIM MHE 3HAKOMBI €111 B IPEXKHEH, J10-
PBIHOYHOM >kHU3HU. S He uMero BBy Ou3Hec. BHUMaTENbHbIN YnTaTEeNNbh MOT YK€ JaBHO
3aMEeTHUTb, HACKOJIBKO HHTEPECHA MHE KOPPEIISAIIU MEX/1y )KU3HBIO BOOOIIE, BO BCEX €€
MPOSIBIIEHUSX, U pbIHKOM. [la uTo Tam! 5 00 3TOM TOBOpUI NPSMO, U ITO HE MOS UJes,
€CTECTBEHHO. B 3TOM cBeTe OrpoMHOE BIMSHHME OKa3aja Ha MEHs KHIKKa «Axama CMuTa» 0
6upxe, Urpe, palinoHaIbHOM UHBECTOPE U MppallMOHaIbHON Toue. MHaue, 3auem, 1o
BallIEMY, 5 BaM PacCKa3bIBalO BCAKYIO, HE UMEIOLIYIO IIPSMOIO OTHOILLIECHHUS K PBIHKY, «KMYypYy»
W3 MOETO KU3HEHHOTO OIbITa?

Tak BOT, PanimonaibHbIi THBECTOP OKOHYATENBHO MPOCHYJICA BO MHE JJABHO, M OH Hayall
TECHUTH CHJIEBIIETO TaM elle panbine OObiBaTens. B mepBrIil pa3 nHBECTOp MOOSIHIT

s dexTHO, KoTa 51 TocTpou cede caypy «1om B Micrmanum» Ha mpocTopax pa-c3-ha-cr-3pa.
CkaxxeM yecTHO — oM B Micnanuw, rae-uudyaps Ha Kocra-nens-Conb, obormencs Obl MHE
nemiessie. S ero mpojan 3a MoJIOBUHY CE0ECTOUMOCTH U OB cHacTiuB. ParonansHbri
uHBecTop ckazan OOBIBATEINIO ¢ IPUHSITON B T€ BpeMeHa npsmoToii: «Hy, Te1, ne6un? Bot
tebe 500 6akc Ha KapMaHHBIE PAacXO0/Ibl, M UTOOBI 5 TOJT T€Os 3/1ech He HaOmogam». Ha Tebe
MATaK Ha BOJIKY, U KaTHCh OTC3/1a BOH.

Crnaercst MHe, 4TO UMEHHO ¢ TeX nop y OObIBaTens Havyajgach HOBass HUKYEMHAs JKU3Hb, a
JOMHUHHUPYET Be3ze 3T0T ThIl. C TeX Mop B MOEHW KBapTUPE HUUTO HE HATIOMHHAET
HEHABHCTHOE CIIOBO «EBPOPEMOHTY, OT IIJIACTUYECKOI0 CTaHAAPTU30BAHHOI'O CMBICIIA
KOTOpPOT'0 MEHS MPOCTO TOIHUT. Hanpumep, y MEHs Ha KyXHE CTOUT OOJIBIION CTOM U3
JMCTBEHHUIIBI M KyCKa Mpamopa, COOpaHHBIN BO BpeMeHa UCIIBITAaHUH «Ha KOJIEHKe» - 0e3
COBpEMEHHBIX MHCTpYMeHTOB. [1InndoBan nucTBeHHUIy pydyKaMu, TOJCTbIE JOCKU CO
BPEMEHEM CJIErKa PacCOXIuCh, HO PanmonansHoMy MHBecTOpy OH — 110 nymie. MHe — Toxe.
VY MeHs B ilepeBHE U JTUCTBEHHMIIA TOJIIIE, U 00padoTal SMOHCKUMH UMHCTPYMEHTaMH, a 3TOT
CTOJI BCEX YCTPauBaeT, U 0 KpacHOM JiepeBe OObIBaTeb JaBHO NoMankuBaeT. Ho mue
CIIBIIIHO, KaK CKPHIIT €r0 MIAPUKHU — JYMAET, ITapa3HuT.

Nuorpa O6eiBaTens mobexaaeT, BupoyeM. [lox 3HaMmeHaMu Oy1arux HaMepeHHil, HO BCTaTh B
MIOJIHBIA POCT €My BCE PaBHO HUKTO He JacT. YMHas Oectus. Hacnymancs, Heronasid,
TEJIEBU3MOHHBIX YMHHUKOB, U Ha4YaJl IpUCTaBaTh K ParmonanpHomy MHBECTOPY:

- X0341H, Aail AEHET, MOpa HOBBIM KOMIUIEKT KOJIEC MOKYIATh, MHAYE - KaK Thl 3UMMOM 1O
Tpacce e31uTh Oyenib?

- Ter B yme 1n? MBI B anipelie HOBBIE KoJieca mocTaBwin. Pycckue, ot yasuka. Ux xe
HEBO3MOKHO MCIIOPTUTH. 11X MO>KHO — TOJIBKO B30pBaTh.

- Xe-xe-xe. Camu roBOpSAT 0 6€30MACHOCTH U AUBEpCUDUKAIINM, & CAMH — CTaBAT HA JHKUII
BCSKYIO JICHIEBKY. Bech IIMHOMOHTaXX cOeXalicsi Ha 3TO Uy10 TOCMOTPETh.
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- Cnpiiib, yMHUK? ThI 3a0b11, YTO MBI HUYETO MPUIMYHOTO He HALIK Toraa? He cexoH ke
X2H]I ATIOHCKUH CTaBUTh... A IMIMHOMOHTaX cOEXKajcs, 9TOOBI HAIlIK CTapble Kojeca
pacTaluTh yCIETh.

- Xe-xe-xe. OnmacHoO Ha 3TUX KoJiecax Mo Tpacce-To. HyKHbI IpHIMYHBIE, C «TBO3ISIMIY, Y
Hac 371ech — Cubupsb. ..

- Mosenb Thl, HAKOHEII, 3aTKHYThCSA? BUauib — y MEHd JIFOAM, aCbKa MUTAET Kak
HOBOTOJIHSIA €J1Ka. Buanie — s IpoTUB TpeHa 1o €Bpe cToro oT 264577 Ye TbI KO MHE
MpUBSI3aJCs — 5 ¥ caM, KakK 3TU KoJyieca (GUHCKUE YBHUJIEN, YK€ HEJENI0 CHXKY 3alyMUUBbIH.
[TocraBuMm 3aBTpa, 6acra, MOIIEN BOH.

[Topoit MHEe caMOMy TpYAHO pa3o0paThecs — Aa U JIeHb, J]a U 3a4eM? — PbIHOYHbIE TPUHLIUIIBI
BJIUSIIOT HAa MOM JKM3HEHHbBIE PELICHHUS], UJIM HA000POT, MOE€ MUPOBO33pEHUE OIPEETAET
peiHOUHBIE To3uiu?? U to, u apyroe B urpe. Jla u — kakas pazuuna? Jlums Obl HO3ULIUN
ObUIM TpaMOTHBIE U PUObLIbHBIE. [IpaBunbHas nuBepcuUKalUsg PUCKOB €llle HUKOMY He
MOBpeanIa, Ha JTI0OOM MONpHIIIE.

Takas BoT rpaBopa Xorapra

(20 aBrycra 2004) Kak Bcerga, HauHy M3Janeka, 4yThb JIU HE U3 CPEIHUX BEKOB TYMaHHOTO
Anw6uona. HenaBHo cibiman, uro B Tomcke, o ciydaro 400-netus, OyeT peakas BICTaBKa
AHTJIMIICKOM IPaBIOPHI U3 KOJIEKLIIUN JPMUTaKa. XOorapT U3BECTEH CBOMM CaTUPUUECKUM
peaiu3MOM, OH MUCaJl 3HAMEHUTHIE JKUBOMHICHBIE «PAcCKa3bl» B CEPUSX I'PaBIOp O HpaBax
JIOHJOHCKHUX MOJ TAKUMHU Ha3BaHUSIMHU, YTO MHE KaK-TO HEYy1I0OHO UX HUTHPOBaTh. bezoOpasus
crutomHble. Takue ObUIH cepun, kak «Kapbepa motay u «I1oX0XKaeHHs IUTIOXW» - YYBCTBYETE
JMPUKY? — U BCS 3TA KpacoTa Ha (poHe MOBaTLHOI'O MbSHCTBA, KOTAA PKUH CTOMII, YyTh JIA HE
nemienne yas («Ymuima xun»). Bot 1y Hac, meTHUH phIHOK MHOT/Ia HABEBAET TaKUE DIIUTETHI —
XOTh 00pa3a BHIHOCH.

Ha camoM ferne, Ha BAIFOTHOM PBIHKE HE IPOUCXOIUT HUUYETO AKCTPAOPANHAPHOIO, MBI BEJb HE
He(THIO TOPryeM, IIeHa KOTOPOl yXkKe JIeHb HE MOXKET 3aKpbITh 0€3 CBEKEro HCTOPUIECKOTO
pexopaa. CnekyJsiHTbI pa30THAIMCH HE Ha LIYTKY, HE MPOCTO TaK HJIyT Pa3sroBOPHI 00 OTTOKE
CPEICTB MHBECTOPOB, HAIIpUMEP, U3 (GOHIOBOTO PHIHKA B MOJIb3Y TOProBiK HEPTHIO. B aTOM
CBETE AHAJUTHKHU Ha BAIFOTHOM PBIHKE COBCEM 3aIlyTaJIUCh, cepAeliHble. CHauana oHU
OOBSICHSUIM POCT JA0JJIapa MPOTHUB HEHbI ONACEHUSIMU ATIOHIEB pacTyIlell HeQThIO, a Terephb
NPUIYMAIIH, YTO y UEHBI CIIOKUICA «MMMYHUTET» K IIleHaM Ha He()Th U el Bce PaBHO YK€ — XOTh
no $50/Bbl kotupyiite, He yIUBUTCS HUKTO.

Ha TOHKOM JICTHEM pI)IHKe C.]'Iy‘-IaIOTCH HpI/ICTyrII)I a}KHOTa)I(HOﬁ CHeKy.TISITI/IBHOI\/'I AKTUBHOCTHU.
Wuorna HacTobko 3a0aBHBIE — XOTh TPaBlOPy ¢ HUX nuimy. CHavana ckazainu «A» U Jaiu
JOJUTapy 3acy>KEHHOTO IMTMHKA Ha Oe3padoTwiie, HO «b» TOBOPUTH HE CTAIH — O YEM-TO
3aymManuck. [loToMm elre pa3uk mojeioM HaBallsli TPUHOIKY Ha )KyTKOM TOPTOBOM Ae(UIIHTE,
U — OIISITh «yMeme». PBIHOK CTOUT KOpOTKI/IM 10 )Ionnapy, CHUJ1 21063BI/ITBC$I y TE€X, KTO B pI)IHKe
y’Ke HET, a OCHOBHBIE CUJIBI BCE €Il TPEloTCs Ha TUIshKax. Pa3 Takoe jeno, morHamu CrieKu
HNCHOBBIC KpOCCI)I Ha HOoT. HOHHTHOG JA€J10, 4TO KpOCCBI maaarT KI/IpHI/I‘-IOM, (o205 eBpOBaJ'II-OTbl nu
MeHa BAJIATCS BHU3 B OJHOM HampaBlieHUH 1o rpaduky. CrieHapuil THMTMYHBIN: CHaYaa
MTOBAJIMJIUCH M3-3a KPOCCOB €BPOBATIOTHI ITPH PACTYIIICH HA CEBEP HEHE, TIOTOM i MPHIILIOCh
OCTaHOBUTHCS — KPOCCHI-TO HE MyCKAIOT y’Ke, TOTOM Hayasia MpHUceaaTh, MOKa He 10CTalla CTOIIBI
1 He ToBaIIIIachk 001po u Beceno cama oA 109.80. Uto 0O0bI4HO ObIBAET B TaKMX Caydasx? A
BOT UTO: KPOCCHI YIIEPJIUCH B MOAJIEPKKY, A0OJUIAp/HEeHA yKe Pa3BEPHYIICS U OeCIIepCIeKTUBHO
ImagacT U BBITAJIKUBACT eBpOBaJ'IIOTI)I HaBer. 3T0 — TOJIBKO BOHpOC BpeMeHI/I. qu HW>KE HCHA,
TEM BBIIIE €BPO, MOCIEIHEH IPOCTO HEKYAA NEBAThCSA. A KAKOTO HIMEHHO BPEMEHHU — 3TO 3aBUCUT
0T 00CTOSTENLCTB. B TMama3one ot 0JTHOTO Yaca M BIUIOTH 110 J{Hs Tpyaa.
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CunTaercs, 4TO Ha PIHOK BO3BpAIIAETCs JTUKBUIHOCTH UMEHHO K IIEPBOMY HOHEEIbHUKY
CEHTSOPs, XOTA KOe-YTO MHTEPECHOE MOYKET HAUMHATHCS YK€ B KOHILIE aBrycTa. MoxkeT ObITh, K
MOMEHTY peJii3a 3TOro OIlyca JIETHUE IMana3oHbl yKe OyIyT CJIOMaHbl. A MOXET U HE OYyIyT,
€CJIN J0JUIap BCE-TAaKM 3alleNUTCS 32 HEAEIbHYI0 NONACPKKY B palioHe 109 veH u He myCTUT
eBpo BbIe 1,2465. U BooO111e, 1eToM mnose3Hee 0osiblie ObIBaTh Ha BO3yXe, KyIIaTh BUTAMUHBI
Y MHOT'/IA ITOCEIATh BBICTABKU AHIVIMMCKON I'PaBIOPBI, - BIEPEIN Y HAC TSDKEIIBINA IPEICTOUT
TOPTOBBIH TOJI.

Jlanach Bam 3Ta I'BaTemMaia...

(JIero 2004) ITo3BoabTe Bac CIpOoCHTh: UYTO HIMEHHO MIIIETE BBl Ha phiHKe? MOXeTe He OTBEUaTh,
s JOCTaTOYHO OTBITEH JJIsl TOr0, YTOOBI 3HATh BCe OTBETHI Hanepen. [lonaistomnee
OOJIBIIMHCTBO MEUTAET BHIPYUHTD LIETYIO0 Ky4Uy J€HET, UHBECTUPOBAB B TOPTOBIIIO HA BAIIOTHOM
nin (POHJOBOM PBIHKE COBCEM CKPOMHBIN KanuTai. [IpocTuTe 3a pe3kocTb, HO 3TO MACCaKUPbI
0e3 Oara)ka — HU CpPeJICTB, HU 3HAHHUM, HU MaJICUIINX MPEICTaBICHUH 00 OTKPBITHIX phIHKaX. [la
3TO MPOCTO FOTOBBIE KJIIMEHTHI, KOTOPBIX OOYIOT U OJIEHYT I10 MOJIHOM Mporpamme. ITo — TOJIBKO
Bompoc BpeMeHu. CaMoe CMEeITHOE B TOM, YTO OHHU Jjake He OyAyT 3HaTh — KTO KOHKPETHO HaJl
HUMH Hajipyraics. PeIHOK Oe31uK, IpeabsiBUTh — HEeKOMY. MHOT'HE U3 HUX, BBS3aBLINCh B IpaKy,
OBICTPO HAUMHAIOT U30aBJIATHCS OT WILIIO3UN U, TOCHKHUBAs B CTOPOHKE, MOOUITM3YIOTCS Ha
YIaKOBKE CBOMX YEMOJAHOB 3HAHUSAMH U OIBITOM. PaHO MM MO3IHO OHM MEPECTAIOT 3a/1aBaTh
HeJensle BONpocskl ThMa « CKOJIBKO HIMEHHO 1 CMOTY B3SITh U3 PbIHKA B CIEAYIOIIEM Mecsaue?»,
i «/Jlotiaer imu kypce eBpo 10 1.30 usd k PoxxaectBy?». U — npucoequHsIOTCS K CKDOMHOMY
MEHBIIMHCTBY TPIHAEPOB WJIM HHBECTUIIMOHHBIX MEHEIKEPOB.

S He cTaHy MOJTHOCTHIO OTBEYATh HA MOCTABIECHHBIN BOMPOC M OTKJIOHATHCS OT TEMBI, IIOTOMY
YTO TOJIABJISIONIEMY OOJIBIIMHCTBY HHTEPECHBI €r0 COOCTBEHHBIE TIEPCIIEKTUBBI, & CKPOMHOE
MEHBIIIMHCTBO YK€ B COCTOSIHUU MOTEPTETh — XOTh 110 PoxkectBa! - m o0oiiaeTcs 6e3 Mmonx
COBETOB ToKa. B 3T0i1 cBsi3u BciomuHaetcs nepcoHaxk O'T'enpw, - kaxkeTcs, 310 Obu1 busm
Kroy, - Becenblit aBanTIOpHUCT M3 KoMmanuu «Kpoy 1 KimHcuy, KoTopsie coonpanuch
oboratuThCs Ha poTorpadgupoBaHUMN KapuOCKUX mamyacoB. Tak BOT buiu, Bcerja myTaBIImii
I'Batemany ¢ Kamuarkoii, 063aBesicst BAJICHKaMU W TETUION YIIIAHKOW M HAHSUJICS JeTaTh
OuepeHYI0 PEBOJIOLMIO B TpONUKax. EMy mpHIILIOCH 3alJIaTUTh 32 CBOIO JIOBEPUUBOCTH U
HE3HaHHUEe Teorpaduu KaTOp>KHON pabOTOM B THUIIBIX TPOIMKAX, MPEXKAEC YeM OH CMOT
BbIpBaThCcs JomMoit B HoBbiih OprieaH v HaclIaguThCsA TOPKECTBOM HaJl TOBEP>KEHHBIM BParom.

[TonaBnsromiee OOIBIIMHCTBO HOBUYKOB B PHIHKE OIPEIEIEHHO HATIOMHHAET aBaHTIOPUCTOB, HE
OTJINYaroIINX FBaTeMany ot Kamuatku. He nmest coOCTBEHHOTO MHEHHS O COCTOSIHUU PBIHKA 1
COOCTBEHHBIX TOPTOBBIX IJIAHOB, UM HUYETO APYrOro He OCTAETCsl, KAK OPUEHTUPOBATHCS Ha
IMPOTrHO3bI U PEKOMCHAAIIUN PIHOYHBIX aHAJIUTUKOB. Bot »T0 1 ecTh npsamMas gopora B
I'Batremaity, u 371€ch Bac TOUHO OOYIOT B BaJIeHKH. Sl 3HAIO, O YeM rOBOPIO, TOTOMY YTO CaM TaM
ob1Ba. Jlyumie Obl TyJ1a HE MOMaAaTh, MO3TOMY JEJIUTE Ha JIBa BCE PEKOMEHJAIMH OOJIBIINX
MHBECTULMOHHBIX IOMOB. S eme He 3a0bUl, C KAKMM HETepIeHUEM OXKHJ1aJl TOPTOBBIX IJIaHOB JP
Morgan wim Deutsche Bank: 31ech mena mokyrmku, 371€Ch ypOBE€Hb CTOM-TIPUKA3a, 3/1€Ch
¢bukcarmsa npubsum. Ilpocto u cepauro.

TonbKo PHIHOK M3MEHYMB, KaK JAEBYIIKa, U eciau Deutsche ony6nnkoBanu pekoMeHauu B 8
yTpa 1o CpeTHEEBPOIICHCKOMY BPEMEHH, TO - O3HAYaEeT JIM 3TO, YTO JIOHJIOH Yepe3 mapy 4acoB
NPUJET U, €]Ba MPOJPaB Ia3a, HAYHET MOCIYIIHO UCTIOIHATh Ballu skenanus? Yepra ¢ asa! 3a
ATO BpEMsI HITH KTO-TO YTO-TO CKAXKET, FITH CIyX KaKOW-HUOY/b 3aIyCTSIT, WK YTO-HUOYIb
B30PBYT. BeposATHOCTB HCIIOTHEHHS TPOTHO30B, KOTOPHIE M€YaTaIOT pa3 B CYTKH, Ta )K€ camas,
KaK eCJI BbI cTaHeTe OpocaTh MOHETKY. He crieyer ciierno BepuTh 9y>KUM TOPTOBBIM IUIaHAM, &


http://premcapital.ru/

premcapital.ru

CIIeAyeT JeNaTh U3 HUX Ul ce0sl MpaKTU4YeCKre BBIBOABL: (2) moueMy Mui3yxo peKoMEeHyeT
MOKyTaTh neHy uMeHHo ot 111.50?, (6) mouemy ypoBeHb cTOma cpa3y Bhille, a He 3a 1127,
nouemy uenb 106.95, a ne 108.30?, u mpou.

O6o03HaubTe cebe «Oepera», B KOTOPBIX BBl OyieTe MIaBaTh CErO/IHS CO CBOUMH, a HE JSAUHBIMU
TOProBBIMU IUTaHAMH, U 000CHY#Te cebe 3Tu Oepera xejle3Ho — JeHbI'U-TOo Balu. J{o Tex mop
[I0Ka He Hay4uTeCh ITOrO JiesaTh, Ipu3HaiiTech ce0e UeCTHO, YTO BCE BALIH MMO3UIMU B PhIHKE —
JoTepest, Ka3uHo, Jlac-Berac, v k ynpaBiIeHHIO KalluTalOM OTHOIIEHUS HE UMEIOT.

MeHTaIUTET POCCHIICKOrO TPIaepa, B3Il U3HYTPH

(Cents6pp 2004) Kpacusas Tema. Kak 661 MHE 00 Hee 3yObl HE IIEPETIOMATh — €11e TOCMOTPUM,
YTO NModay4yuTcs B urtore. Ho s ke He nucarenp, 1 — TOJbKO MaJE€HbKHUM TPIUIEp B phIHKE.
N3BHHUTE 32 «POCCUICKOTO» TPAIUAEPA, 1 UMEIO B BUAY BCEX HAC, TOCTCOBETCKUX, MBI BEJIb C
BaMH He Ha aHTIHuiickoM eme obmaemcs, Cnasa Tebe I'ocionu. HeBaxHo, rae Mbl cuaum
ceiiyac pe3uieHTHO — B Ps3anu, BnaauBoctoke, Kuese unu Pure. V Hac emie ecte HeuTO 00111€€
B MEHTAJILHOCTH, U MHE HE HY>KHO OOBSICHITH — UTO HIMEHHO. B BunbHIOCE - MEHbIIIE, B
HoBocubupcke — 60bl11e, HO — Kakasi pa3HULa?

Bbl He naanTe MHE COBpaTh, €CIIM YacTo ObIBAJIM 3a TPAaHUIIEH: Halllero YeloBeKa BUIaTh
u3janexa, B npouib, aHdpac win co CUHbBL. BOT He 3Haro s, B 4eM TYT JIeJI0, HO MHE MpOoIIIe
YBHUACTh Bb€THaMIla B KAYCCTBE MapHKaHWHA, YEM HAIIICTO. To nu TakCHUCTHI TaM CIIOIIHEBIE
BbETHAMIIBI WJIM QJDKUPLIBL, TO JIM €Ille KaKasi OKa3Hsl, HO OLINOCS 5 TOJIBKO OJIMH pa3 U TOJBKO B
[Tapuxe. bonbiie Hurae He ommbdancs Tak. A BBIIIIO 3a0aBHO: HAPBAJICS HA KOPEHHOTO, HO
PYCCKOrO 0 MMPOUCXOKIAECHMIO, Te-TO B palioHe MazayieH. Cipocuit ero o 4eM-To, a OH MHe: «Tbl
pycckuii uyto au, 6un? Hy u roBopu, no-uenoBeuecku, OUn-ou. ..». 5 qaxxe mokpacHes OT
TaKOW HEOXXUJAHHOCTH U TOJIBKO IJIa3aMH XJIOMAIL. ..

[ToMHIO, TpUATEINH IEITUIICS CO MHOM BIIEYATICHUSMH O Hbm-ﬁopxe. To MyXuK, BBIINAA U3
otens Ha JIEKCMHTTOH, KPUYMT CBOCH JKeHEe Ha BeCb MaHXATTEH, HE JKajiess OTOOPHBIX AITUTETOB,
KOT'JIa K€ OHa BBIMJET U3 3TOTO Mara3uHa, yJOCTOEHHOTO elle 0ojiee OTOOPHBIX MUTETOB. T0
CTOSIT OHU CKPOMHO Yy CTOMKHU 0apa, y HUX MPUHSIIN 3aKa3 U HUKOMY B TOJIOBY HE TIPUXOJAUT
YAUBISATHCS — PYCCKME OHU WJIM KUTAWIIbl — KaK BAPYT MOJKATHIBAKOTCSA AHTJIMYAHE U IBITAIOTCS
YTO-TO BBIMUTH. bapMeH11a TapanuT Ha HUX KPYIJIbIe IJ1a3a U KPUYUT B KyJIyaphbl YTO-TO BPOJIE:
«KnaBka, Out, iy ckopee, TYT HHOCTPAHIIBI PUIILTH, OUIT-OHT, 1 HUYE MOHATH HE MOTY, OUTD).

MHe 311ech PUIETCsI TOBOPUTH JKECTOKUE BEILM, KaK ObI 1 HY MbITajcs 00J1eYb UX B HAUTPAHHO
Becenble (opMbl. MeHSI HUKTO 3a SI3bIK HE TAHYJI, HO 51 HE X0uy M30eraTh CKOJIb3KuX TeM. Eciu
Bbl HAUMHAIOLIUM TPAHIEp, TaK JTy4dllle 1 BaM CKaXy 3apaHee Mapy-TPOUKY HENULETPUATHBIX
BelIeH, U BbI — MOXKET ObITh! — HE HACTYIIUTE Ha OJHU U TE K€ Ui BceX rpaliau B TPUALIATH
TpeTHii pa3. B ueM s CUIIBHO COMHEBAIOCh, HO, IPEAYIPEKACH, 3HAUUT — BOOPYKEH.

Wtak, moka, B CpaBHEHUH C HACTOSIIIIUMHU PHIHOYHBIMU TTPO(U, MBI BCE 3[IECh — MEITKOBATO
BBITJIAANM. BepOSITHO, 3a HCKOTOPBIMH, OYCHb PCAKUMU UCKIHOUYCHUAMHU, K KOTOPBIM 5 ce0s He
otHomy. Eciar 0003HauUTh MPUYNHY B ABYX CIIOBaX, TO — CIUIIKOM MHOTO MEHTAIUTETA U
CJIMIIKOM MaJlo 3HaHWH, OMbITa, TOCTOBEpHON HHpopMauu u feHer. OTaenbHoe «crnacu0o»
00JIbIIIEBUKAM — MBI U 37IECh TIOKA KOTUPYEMCSI HUKE UHYCOB. ByKBabHO BUEpa MBI
OecemoBalid HA ATy TEMY 3a YaIIKO# Jas ¢ npustenaeM JumMkoii. Mbl JaBHO ¢ HUM 3aTyMaiH
HeZ00poe — HAITUCATh BECENYI0 KHUKKY O PhIHKE.

- lum, BOT 5 HE MOHKUMAIO. .. Heyxenu HekoMy HamucaTh IpaMOTHBINA TeXHHUECKUi 0630p? He
aQHAJIUTUYECKYIO0 OOJITOBHIO O TOM, YTO OBLJIO BUEpPA, @ — CMEJIBII M IPaMOTHBIN IPOTHO3: KYITUTh
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3]1eChb €BPY, JA€P>KATh €€ BOH Ty/la U CTOIUTh TOJIbKO HMKE BOH TaM? JlaTa, MOANNUCh, U 5 32 CBOU
CJIOBA OTBEYAIO CETOJIHS, 3aBTPa U KAl JE€Hb??

- XyX, - nenut JIumka. — XKens, Tl mocMOTpH BOKPYT. S TeOs yMOJIsit0 — KOMY 371eCh nucatb? Y
Hac ¢ TOOOH - TOJIBKO YEThIPE KAJIKHUX T'0fla, YCESTHHBIX OMMOKaMU, TOTEPSIMU, IIUIIKAMH U
KPOBBIO. ... JIF0M OHATHS HE UMEIOT 00 MHIUKATOPax, pa3padoTaHHbIX B 70-bIX Toax
npouuioro Beka. JIroau, B O0NbIIMHCTBE CBOEM, AUBEPreHINH He pa3nuyaioT. O yem Tb1?

- Xex, - Bozpaxato 1. — A B Mockse T0? Hapony maino pa3se? A — nener? [Ipuuem 3neck Mbl?
Hac, no peiHOYHBIM MepKaM, He JOJKHBI ObITh BUAHO JaXKe O] MUKPOCKOIIOM. ..

- CKOJIBKO OIIMOOK M NMOTEPh, — OTMAXUBAETCS OT MEHS, Kak OT Myx# Jl[MMKa, U pOJ0DKaeT
pa3BUBATh CBOIO LIEHHYIO MBICIIb. — VICKITIOUNTENBbHO OJ1arofaps STUM IIUIIKaM U KpOBHU BYepa,
MBI 3/I€Ch CUJAMM CETOJIHS, )KUBBI-3/IOPOBBI, U Ha OETHOCTh HE TIaYeMCs.

- [la yero Ham mIakaTbcs TO, C KAKOTO MEPEnyry... Sl He 0 TOM, Yero Thl 3a1auil... BoT Thl
MIOCMOTPH Ha JIHEBHOW TpadMK CTEPIIMHTA, - THIUY 51 €My NajiblieM Mo TepMUHaTy. — Heyxemnu
HUKTO HE BUJIUT, 4TO 3Ta PyHTsApa Oy/eT coBceM He (yHTsIpa, €Cliu He MOJIe3eT nepeduBarh CBOM
MakcumyM $1,9143?? Ckaxu Thl MHE, HEYXKEJH 3TO TaK HEMOHIATHO? YUTO TyT XUTPOTo, KpOMe
HENPUSTHOTO OUThS XBOCTOM IO CTOIaM, CIpATaHHBIM CHU3Y? BOT oH, rpaduk, ero BceM BUJIaTh
— Oepu ¥ MUIIM TOPTOBBIN TIaH: «[ paskaaHe, MOKyMalTe Bbl CTEPIIMHT, €MY, CEPCIIHOMY,
NIeBaThCSl HEKY/Iay.

- YmHbIH, na? — cmeetcsa uMka. — BoT v numm cuau, pas Thl TaKOM yMHBIH, U BOOOIIE —
OTCTaHb Thl OT MeHs. HUKTO Hac He onepeauT — HEKOMY HalucaTh CMEIIHYIO U TOYYUTEIbHYIO
KHWXKKY O pbiHKe. He-ko-my. OTcrans.

CkoJbko cTourt 1 eBpo?

(Cents16pp 2004) Bbl korna-auly1b 3a1aBajalch STUM BOIPOcoM?
Kak, no-BamemMy, HeI0OLIEHEHA HJIM HA000POT — NEPEOLICHEHA — €IMHAasl BatoTa?
U xak, mo-aimeMy, MO>KET OTPA3UThCS «BHE3AIHAs» TEHACHIIMS €BPO Ha BallleM K€ KapMaHe?

Cornacurech — 3TO Cepbe3HBIN BONPOC B CBETE NEPCHEKTHB €BPO K J0JIapy U BOOOIIE - K
KOP3HMHE JIPYyTuX majors (IIpekie BCero K MeHe, CTEPJIMHTY, CBUCCH U Mpod.). Cepbe3HbIH
HACTOJIBKO, YTO €T0 3aBUCUMOCTB CO COEPEKEHUSIMHU PSIIOBOIO COOTEUECTBEHHHUKA BBITIISAUT
nmuHeiHoH. (O nroasx, yei Ou3Hec CBsA3aH ¢ KOMMEPUYECKUMU/BATIOTHBIMUA PUCKAMU U
npodeCCHOHATBLHBIMU MHBECTHIIMSAMU Ha OTKPBITHIX PhIHKAX — 51 BOOOIIE yManunBaio). Maio
pa3Be MbI BUJIAJIH «ITy3bIpeii» mocie copaenuu? llyTka B TOM, 4TO «ITy3bIpH» SBISIOTCS
00OpPOTHON CTOPOHOM PhIHKA — CIIEKYJISTHTBI, CIeTys aXKMOTaKHBIM TeHICHIIUSAM, TOTOBBI
HaJyBaTh UX Kbl IeHb. BakHO Mpu 3TOM UMETH B BUJLY, UTO MpodeccroHallbHbIe
CNEKYJISIHTBI BCET/Ia YCIEBAIOT YAPaTh U3 PhIHKA C MPUOBLIBIO, & HEUCKYIIEHHOE OOJIBITHHCTBO
MpEeBpalIaeTcsl B UCTOYHUK 3TOW MPUOBUIM U TOTOM TOPHKO IIIayerT.

[TomHMTE HEABHUI «BECENbI) aXKUOTaX B CTpaHe, KOrAa JoJutap najaain kupnuaukom? C
9KpaHOB TEJIEBU30POB OJITHU YMHBIE U aBTOPUTETHBIE JIFOAM ITPEAJIAraal packiaablBaTh SHA 10
pa3HbIM KOpP3UHaM, ClIeJlysl IPOCTEHbKOMN cXeMe AuBepcu(UKaIMU PUCKOB: CTpATETUYECKUe
cOepexeHHs pacIlpeesIuTh MeXay 1ojutapoM U eBpo 50 Ha 50, TakTHUecKHe CpeAcTBa AeprKaTh
B «(JIEPEBSIHHOM». A JIpyrHe, He MeHee YMHbIE, CChIIAINCh HA COOCTBEHHBIN HETaTUBHBIN OIBIT:
«Ilyctp cHauana ¢ppaniy3sl HAYHYT NpUHUMaTh 500-eBpoBbIe OAHKHOTHI B MAPUKCKOM
oOlIenHTe C TAKOM e 0XOTOM, KaKk MPUHUMANH (PpaHKU paHbIIE — U TOT/IA MbI IOAYMAEM,
CYIIECTBYET JIM Takasi BaJlloTa Ha camoM Jeniey. Hy, uro kacaetcs (paHily30B, TO UX BPEIHOCTb
B HEKOTOPBIX BOIIPOCax OOIIEN3BECTHA, 51 3TO Ha ce0e MpoBepsul. A 4TO Kacaercs
CYILIECTBOBAHHUS €BPO — 0OCYKJIaTh U BOBCE IITyMoO, Ha ABope He 1999-biit (epsbiii rox Ilpoekra
EBpo, Kor/ia CrieKyJsIHTBI C YIOBOJIbCTBHEM TorHau ee oT $1,17 1o Huzor $0,8225).
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Ecnu Obl 51 3HaT YeTKUI U OJJTHO3HAYHBIN JIsI BCEX OTBET, YTO KIMEHHO JIeNIaTh, KOT/Ia J0JUIap
OTISITh HAYHET BAIUTHCS, TO OTPEICTICHUS «SICHOBUIAIIHI ObLIIO OB HeocTaTouHO. Ecu ObI 51
3apaHee 3HaJ, T1e d3PPEKTUBHEE CIPATATHCS OT MAJCHHs 10JIapa — B €BpO, B aKTHBAX-
yOEKHINax TUTIA 30JI0TA WM CBUCCH, WIIH MPUCOEANHUTRLCS K TCHICHIIMHA POCTa IIeH Ha HEPTH (a
BIpYT OHa He octaHoBHTCS HAa $60/Bbl, a moiineT xoporo Beiiie?), To, A1 HaYalla, s BAM 3TOTO
He cka3ai Obl HUKorAa. U, HakoHell, Takoe 3HaHUE YIPOKAET CAMUM OCHOBaM PBIHKA U
CIIOCOOHO OOBAJMTH HE TOJIBKO J0JUIAP, HO U BCIO MUPOBYIO SKOHOMHUKY, JTFOOOBHO U
KPOTOTJIMBO CO3/IaBABIIYIOCS YE€TTOBEYECTBOM.

Ho peiHOK 710 cux mop 4yBCTBYeT ceOs MPEKPACHO — OJIHU MOKYIAIOT €Bpo, OyAyUl YBEpEHHBIMU
B €€ BOCXOJAIIECH TeHIEHITNH, IPYTHe — HAIPOTUB, TPOTHOZUPYIOT €€ JayHTPEH U
0’KECTOYEHHO MTPOJIAIOT MPU NIEPBOM BO3MOKHOCTH. OTCIO1a OaaHC IEHbI U TIEPBBIN
MPAKTUYECKHUI BRIBOJ — HE CIYIIIANTE BBl 3TUX YMHUKOB, OHU CAMU HHUYETO TOJIKOM HE 3HAIOT.
Her aBroputeToB! BcnomauTe 6ubneiickyto 3anoBen: «He co3mail cebe kymupay. Moii
MPUATEIb, TPOPECCHOHAN C COIMIHBIM CTaXXeM, B3sUI J1a Ky eBpy 1o $1,29, u Hu4yTh He
CTBIIUTCS 3TUM O00CTOATEILCTBOM, BCITOMHHAs ceiiuac. Cmeercs uckpente. Hy, Bpems
MOKa3aJjio, 4To OH ObUT He TipaB. Hy, npuniiock eMy pyOouTs COOCTBEHHBIN XBOCT, YTOOBI HE
cbenn. Cutyarust Oblila HACTOJIBKO aKHOTaXHOM, pyoesk $1,3030 ObLT Tak OJU30K, YTO OCTACTCS
TOJIBKO yJIUBIISITHCS, KaK 5 CaM TyJa He «BIepcs». Mou MecTa, KyJa s y)Ke «BIUpajcs» U Kyaa
eIlle TOJIBKO TPEACTONT, - ITO HCKIIOYUTEITHFHO MOH MECTA.

Kaxxnprit nens B HoBocTHOM JeHTe Jloy-/[oHca (DJN — Dow Jones Newswires) st paBHOAYIITHO
CKOJIBXXY B3IJISZIOM 110 «TOPTOBO-B3BEIICHHBIM HHAEKCAM Y(PEKTHUBHBIX BATIOTHBIX KypCOBY,
paccunTheiBaeMbIX HHBecTOaHKOM JP Morgan. A ceronust BOpyT, IS8 HA CKPOMHYIO TaOJIHUKY,
MHE MPHIIUIA UJIes ATOTo omyca. Majors ¢ Mast o CeHTAOpb OONTAIOTCS BHYTPU HEUTPAJIbHBIX
(Ha TeKyIIMi MOMEHT) JMara30HOB, HUKAKUX CBEXKUX TEHJEHIMI He Ha0t01aeTcsl, TOATOMY
HEBa)XHO, 33 KaKyl0 MIMEHHO J]aTy MoKa3aTh Tabnnuky. BoT nepBas nonasiasicst U3 apxusa 3a 16
ceHTs10ps 2004 — aGCOMIOTHO HE TPUHLIUITUATBHO.

TOPrOBO-B3BELLEHHbIA MHAEKC

IOPEKTUBHDbIX BAJTFOTHbIX KYPCOB - JP MORGAN

B YETBEPI' B CPEQY
Jonnap CLLA 93.6 93.9
KaHaackuii gonnap 112.9 112.4
Espo 122.2 122.4
BpuTaHcKknin yHT 99.9 99.3
SINOHCKas neHa 92.3 91.9

JP Morgan exxeHEBHO PacCUMTLIBAET MHAEKCHI Ba/IOTHBIX KYpPCOB.

CpegHuii kypc 1990 r. npvHUMMaeTcs 3a 6a3oBbil, unu 3a 100.

PocT nnu obecLieHnBaHWe KaXkaoi BasioTbl PAacCUMTLIBAETCS MO OTHOLLEHMIO K 18 ApyruM
B KOP3WHE BastoT C YYETOM [IBYCTOPOHHEW TOProB/WN KaXKaol M3 CTpaH.

ITonararo, BBl ye MOHSUTU UICHO, M Ha HUQPBI, €CIIU, KOHEYHO, HE HHTEPECOBAINCH ITHUM
BOIIPOCOM paHblI€e. MleHa BBIMIAAUT cCaMOU HETOOLICHEHHOM, a «I1y3bIpb» Ha €BPE OTCBEUMUBACT
CHJIbHO, HO OH Ka)KE€TCsl MHE COMHUTEIbHBIM. Mup n3MeHWICs 3a nocieanue 15 ner, He 6b110 B
Touke oTcuera, B 1990-oM, HU eBpbl, HU EBPO30HBL. XOTS OBI TO3TOMY I COMHEBAIOCH B 0a30BOM
Kypce, IepeCUuTaHHOM — U3 4ero, kcratu?? ToJIbKO U3 ToHYEeMapKH, KaK 3TO CAenal
TE€pPMAHCKUH MHCTUTYT, PACCUUTHIBAsI UCTOPHIO 1IEHBI €BpO A0 1999?77 Wnu — u3 Beeii romn-
KOMITaHUU OBIBIIMX €BPONEHCKHUX BAJIIOT, B YEM s OU€Hb CUJIBHO cOMHeBatoch? Hy BOT, onsTh
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OJIHU BOIIPOCHI, U BBIICHATH UX B Jkel [1n — 1 He oTHOWIYCh K unciy xkenaromux. [Toromy uto
3apaHee 3Halo, YTO KOJIMYECTBO BOMPOCOB OyAET pacTH B IPOTPECCUMU.

Cy1ecTByeT CTOJIBKO BaJTIOTHBIX MHIEKCOB U METOJUK WX PACUETOB, UTO UMS UM —
0eCcKOHEeYHOCTb. S 3/1eCh He IPETEeH IyI0 HU Ha HAyYHBII MOAX0/, HU Ha ITyOOKHe 3HaHUS
CJIOKHBIX SKOHOMHMUYECKUX PAacYeTOB, KOTOPHIMHU MOJIB3YIOTCS IEHTpaIbHbIE OAHKH. DTO HE MOs
cdepa, 1 TOIBKO CHEKYJISHT B PHIHKE, a HE SKOHOMUCT. M HalpOTHB, CYIIECTBYIOT CIUIIKOM
MOMYJISIPHbIE MHJIEKCHI BaTIOT, Bpoe Starbucks nnm Big Mac, koTopbsle paccunTbiBatoTcs
UCXO0/1 U3 CTOMMOCTH Yalllku Kode nin raMOyprepa B Kax10i OTJeIbHO B3sTOM cTpane. U
KaKoW M3 HUX OJMKe K UCTUHE — OMAThH MPEeIMET HECKOHYAEMOT0 CIIOpa YMHHUKOB. 3a4eM OHU
CIOPAT, €CIIM B MUPE HET HUYEro abCOMOTHOTO, U MAaTEMAaTHUECKOM MOJIENIN PhIHKA HE
CYIIIECTBYET B mpupojie?

[leyanbHO, HO TOMCKOM (OPMYJIIBI OOJIBIIOTO CYACThS — KaK ObI B3SITh U XUTPO BCEX OOMaHYTh,
pa3 u HaBcerga! — 3aHUMaNINCh elle aTXUMUKH. He cylecTByeT MaTeMaTHUECKON MOJENIN
JIOMEHHOT0 Mpoliecca, HalpruMep, HO €CTh XOPOIIUE TOPHOBBIE, U OHU BCIO KU3Hb BapsT
XOpOoIIUi 4yryH. 3HaeTe, KaKk OHU ONPEAEIAIOT €ro KauecTBO? VICKIIIOUUTENBHO «Ha Iias3y,
HUKaKNX KoMnbioTepoB. [IpodeccnonansHoe uyThe, U — HUKaKoro mamancTsa. Crpocure
CTapOro rOPHOBOTO MPO MHIEKCHI — OH OTBETUT BaM BITIOJIHE JOXOJYMBO, HA CAMOM IIOHSATHOM B
MUDE S3BIKE.

B sToMm cBete g ImopaxaroChb KOJIMYECTBY HOBOMOAHBIX «MCXaHUYCCKUX» HMHIAUKATOPOB U
CHCTEM, BBIIAIOIINX «SICHBIE» CUTHAJIBI, HA KaKO LieHe cielyeT MpoiaBaTh UM MOKymnaTh. Eme
CHUJIBHCC MCHS IPUBOAUT B BOCTOPI' KOJIMYCCTBO J'IIO)ICI\/'I, KOTOPBIC q)aHaTI/I'-IHO UM BECPAT U IJIATAT
3a UX YCTAaHOBKY Ha CBOM TOPIrOBbIE TEPMHUHAJIBI OelIeHble JeHbru. BoT, Hanpumep, MHe
3annomHmicsa «Hoctpanamycy, pa3paboTaHHbIN U1 S-MUHYTHBIX TpadukoB. Saranda penda!
CopueHTHpOBaThCs B EPCIIEKTUBAX €BPO HA CIEAYIONINHA JIeHb WK HEeJIENI0 — 3TO eIle KyAa HU
110, yMeeM Majio-Majio. CriporHo3upoBaTh BATIOTHYIO TUHAMUKY BHYTPH JTHS — COOAaubs
pabota! — HO 3TO0 g Toe MOTy NMoH:ATh. Ho Korja rpaMoTHBIE JII0/IM OOBACHSIOT MHE, KaK MOXHO
3aMeuaTeIbHO U PETyJSIPHO 3apabaThIBaTh HA S-MUHYTHOM MaclITade IeHbI €BpOoIoiuIapa —
371eCh g MPOCTO cartaHero. Ho He yAuBIIAIOCH HUUEMY JaBHO — HET NPEENIOB YeOBEUECKON
TJIyIIOCTH.

S OTIIMYHO MOMHIO, KaK €BPO BIIEPBbIC MPUOIIKAIAch K HCTOpHUYeckoit oTMeTke $1,20 —
nBoiHoM nuk 1,1935. ITon akkoMaHEMEHT BCeX SKOHOMHUCTOB MUPa, KOTOPHIE
MPOTHO3UPOBAJIH, YTO CHIIbHAs eBpo Bbilie $1,20 «mpudbeT 3kOHOMUKY ['epMaHuK rBO3SIMU K
nosty». B ot pas eBpy cinyraynu Ilpenep ¢ lllupakoM — paau 3aliuThl HAMOHAIBHOTO
AKCIIOPTa OHU BBIPA3HIIM TOTOBHOCTH XOPOIIEHBKO MTPOYUUThH PHIHOK, HE OCOOCHHO LIEPEMOHSICh
B BoIpaxkeHusaX. Hy u yto? He npomuno u noaroza, kak eBpo ocBomnacs Boiie 1,20 u 1aBHO
4yBCTBYET ce0s 3/1ech KOMPOPTHO. A 4TO ke (paHIly3CKHi uiu repmaHckuil akcnopt? Pacrer,
YTO XapaKTepHO. /1 BO3MYyIIEHHBIX T'0JIOCOB €BPONENCKHUX MOJIUTHKOB UYTO-TO JTAaBHO HE CIBIXATh.
WHuTepecHo, Ha Kakle ypOBHU €Bpe HYKHO B300paThesi, 4TOObI BO30OHOBHIINCH BepOabHbIE
untepBeHnuu’? $1,30? Wmm - $1,40/1,50?

Bropoii, TpeTHii u 1ecATHII NpaKTHYECKUE BHIBOJIBI KaX/IbI aenaeT i ceds cam, s 1 6e3 Toro
PHCKYIO IIOKa3aTbcsl OaHanbHBIM. MHE IPOCTO MOKAa3aJI0Ch MOJIE3HBIM 0003HAYUTh BOIIPOC —
CKOJIBKO CTOUT €BpO? Y MEHs, ECTECTBEHHO, HET OTBETA, a IPU3aAyMaThCsl Ha JOCyTe
MHTEPECHO, AK€ HaJl BeIllaMH, KaXXYIIUMHCS TAKUMH ITPOCTHIMH.

TUTaHHUK MOTY4HJI CAMIIKOM 00JIBIIYIO POOOUHY, WM — pocT eBpo oT $1,22 k $1,36, kak
3T0 OBLJIO B MO€il XpPOHOJIOTHH (B pa3jiesie «KAHAJIMTHKA» HA caiiTe teletrade.ru)
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Ha «Tumanuke» d6vin kopm 015 ckeowa.

O0un u3 svidcuBUIUX 8 Kamacmpoge pacckazvléai,

umo nepeo mem, Kak Kopabib 3amoHy],

OH 6CMPEMUIICA C NPOPDECCUOHANLHBIM USPOKOM 8 CKBOUL

U 3aMemusl 8 YUCMO aHeIUICKOU MaHepe:

«llonazaro, 3ae6mpawinuii ypox Ham cieoyem OmMeHUmb».

pyaue muniuonepvl 00 nocieOHe20 MOMEHMA CUOeIU 34 KAPMOUYHbIM CHIOLOM.
Opkecmp npoooadscan uepamv HCusHepaooCmHule NecHU U JUldb HAnoci1e00K UCHOIHUL
npowjanvusii 2umu « Ocenwvy.

(Bux Hudepxoggep, « Ynusepcumemuol bupsiceoeo cnekyianmay)

(22 cenTsa6pst 2004) TuTaHUK MOTYYHIT CIUIITKOM OOJIBITYIO TPOOOMHY, YTOOBI YEpKaThCs Ha
wiaBy. Buepa, nakanyne FOMC, kpbIchl Hauaau MOKUIATh KOPadlib, M 3TO €CTh BEPHBIN
MIPU3HAK - CKOPO MBI YCIBIIITUM MPOIIATLHBIN Oyb-Oyib J0oJuapa. Xex.

Ve napy Heiellb B aMEpUKaHCKOM KapMaHe 3UseT yacHasi Opelllb 1ociie COOOIEeHus O
nedummre Texyniero cuera CIIA -$166 mupn 3a Bropoit kBapTai. Mbl cTaiy CBUACTENSIMH
MeYabHOTO JIJIs1 oJiIapa pekopaa — Aehuut pacmmpuics 10 6% ot oosemor BBII. Tlo
n3BecTHbIM onieHkam OPC BamoTy crpansl, yei geduuut cocrasiser 5% ot BBII, oxxunaer
nesanbBanys Ha 40%.

Pazymeercs, amepukaHCKuil 1ePUITUT TOSIBUIICS HE CETOHS, 3TO JaBHSS «aXHIUIECOBA TIATa»
noJutapa, u B lieHax nafaromiero ¢ 2001 roga monnapa 3an05keHbl ONaCeHHsI TI100aTbHBIX
WHBECTOPOB 10 MOBOAY criocobHocTH LlITatoB aToT neunut puHaHCHPOBATH.

Jomnnapy He Janm ynacTh cpasy M CHIIBHO B cpefie oxxkuaanus pemennss FOMC no craBkam.
bapbapa Pokdernep: «... s yAUBISAIOCH, IOYEMY PHIHOK HE MPEBPATHII JOJIAP B XJIaM...», XOTA
B LI€JIOM TOHSTHO, YTO KPYIHEHIINHI, MOYTH 23-TPUIJIMOHHBIA aMEPUKAaHCKUNA PBIHOK OCTaeTCsA
CaMbIM IIPUBJICKATENbHBIM JIJI1 HHBECTOPOB.

Jlronu HazesIMCh Ha MMO3UTUBHBIN CIOPIPU3, 0KUJIAsi arPECCUBHBIX, ICTPEOUHBIX KOMMEHTAPHEB
Fed no nepcniektuBam «HOpManu3anum» 6a30Boi yueTHOU cTtaBkU. Bpems nmokaszano, uto
Turanuk 3ps paccuntbiBan Ha nomoip — pemeHne FOMC ot 21 cents6pst 6010 Ha 100%
YYTEHO IIeHaMH PhIHKA, a B cTATMeHTe KomuTeTa He conepkaioch BOMHCTBEHHBIX JCKIIapalnii.

[To monm orieHKaM, 4-T€THUHN AAYHTPEH/ T0Ju1apa OyIeT POI0JDKATHCS, U POCT €BPO BHIIIE
MTUKOB JIeTHero auana3ona 1,2390/2465 — 370 ToIbKO BOIPOC HEOOIBIIOTO BPEMEHH. «3aMUHKa
B amepukaHckoil akoHomuke (I'puncrien nerom B Kanutomnuu) 4To-To 3aTsHyIack, B HOA0pe
NPe3UICHTCKHUE BBIOOPHI, M €BPO OYAET pacTH HE MOTOMY, YTO OHA TakKas pacIpeKkpacHas u
JUKBUJIHAS, a 110 MPUYMHE HOBOT'O BUTKA cilaboctu aosapa. [IpyxuHa cxxumanach ¢ Uios,
TOPrOBBIN AMAIa3oH eBpojosiapa cyxaics ot 1,1950-2460 no 1,2020-2315 usd, u nocne
pemenuss FOMC eBpo 3akpsuia eHs Boiie 2315. 3010T0 mogoporkaio cpasy Ha 3 moiuiapa 10
$408,50/0z. Hed1b omsiTh, BriepBhIC 3a Mecsl, oackoumia 10 $47,10/Bbl u kak MarHuTomMm
npuTsruBaercs kK ormetke $50.

Ili1oxue BpemMeHa uist 10J1JIapa WM — IBa Yaca 10 yxoaa Jlonaona
(TuTanuk NpoaoJIKaeT TOHYTh HA HALIMX I71a3aX)
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ITo GonbuioMy cuety, mocie 11 centsiOpst 2001 crapuna 6ak cuauT B riryxoit o0opoHe. Ceroans
21 oxTs6ps 2004 u, ciaeTcs MHe, JOJUIAp ellle JalieKk OT CBOeH KOHEUHOU r0kHOM 1enu. CeromaHs
Mou 0630psI 11s caiita TeleTRADE. ru nony4niauchk 10CTaTOYHO CTPAaTErHYECKUMU, a IIOTOMY
YMECTHBIMH Ha 3THX CTpaHulax. Het cmpicia n300peTath 0COOCHHBIN BEIOCUTIE WITH
MIEPEYUCIISTH TPOU3OIIE/IIINE 32 MECSI] COOBITUS — Y MEHSI HET BPEMEHH, YTOOBI IIHCATh BCIKHE
TIIYTIOCTH, PUCKYS TIOTEPSITh YBAKECHHE B BAIlIUX I1a3ax.

Cmepnune. BuepalllHss LieHOBas aKIUsl HAIIOMHUJIA MHE KOE€-YTO U3 MPOILIBIX, OYEHb
3HAYUTENbHBIX PoOouTH PpyHTa. UTO-TO OJ00HOE 1 MOMHIO, KOTJja OH Mpooui 6€3B03BpaTHO
$1,6315 u yckakan 6oapo mo $1,7080. Mim — koraa npooun $1,7080, a 3arem 7360, u yiien B
BEPXHUU TOProOBBIM Juara3oH Brepsble ¢ 1992, ncronaus nuk 9140.
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dyuT crepnuHros, maciitad 1 nerb. Hauano 6onbinoro mytu Ha $1,9554.

Buepamnsist yacoBast AMHaAMUKA cTajia ik MEHSI OKOHUATEIbHBIM MOJITBEPKIACHUEM CEPHE3HOCTH
HaMEPEeHU CTEPIINHTA, - 1 UMEIO OMbIT HAOIIOCHHI 3a 3TOH BamoToi. Tak BOT, 1 HEe TOOOIOCH
CKa3aTh, YTO HOBBIN pe3kuii antpena ¢yHra Beie 1,9140 (XO0Th HEMHOTO — HO BBIIIE) yXKE B
urpe. 11 MHe He IPUXOIUT B TOJIOBY MUCKATh €r0 KOPPEKIMH TENEPh — CTOSATH TOJIBKO MO TpeHy!
Jlrobas rmyounHa — buy Stg Tymo u cMeno... MHe yxe 06e3pa3IidHo, 4To BIepean 0apbep
$1,8200/8250 eme He mpoOUT — TPOOKIOT (MIPOOHITH, HE MemKas ¢ puxoaoM JIonnona). Tam
mHe eme u $1,8315 BcnoMuHaeTcs, Kpenkuii ObuT opemiek. S gyMaro, mapoBo3 CTEPIIHHTA yiKe
HE OCTAHOBUTb. ..

Espo. Eciu BBl 7OCTaTOUHO JHOOOMBITHBI, YTOOBI 3aMHTEPECOBATHCS, C KAKON CpeiHel
CKOPOCTBIO PACTET €BPOCTh NOCIIEIHUE MTapy JIET, MPEUIararo OLEHUTh MOKO CPEIHION JIMHUIO. S
HE T0JIb3YIOCh IIPA 9TOM KaKMMH-TO 3ayMHBIMH PacdeTaMH, 51 IPOCTO BUXKY €€, BOT U BCE.
W3BecTHO, UTO INIaBHBIM KPUTEPUEM TIOCTPOEHUS JII000H JINHUU SBJISETCSI, HACKOJIBKO YETKO U
YBaKUTEJIBHO 00XOAMUTCS C HEH 1eHa. Eciy KTo-To CKa)XeT MHe, 4TO LIeHa XOJUT Yepes3 3Ty
JMHUIO a0bI KaK, - MyCTh OPOCHUT B MEHsI KaMeHb. TOJIBKO YUTHTE, YTO 51 OOBIYHO OKAIBIBAIOCh
JOCTaTOYHO OCHOBATEJIbHO, M 9TH KAMHHU MEHs MaJlo OecrokosT. B niepByto odepeib, UMEIOTCS
BBH/1y LIEHBI 3aKPBITUS JTHS.
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EBpononnap, Macimtad 1 neHb. 371eCh OUCBUIHBI JBE [ICHOBBIC MEMAHBI: OJTHA TOJATOCPOYHAS, APYTast —
cpenHecpouHas. KpoMe Toro, oueBHIeH KpaTKOCPOUHBIN BOCXOASAIINI IIEHOBOM KaHal.

[Ipenuararo pazo0OpaThCs ¢ TAKOro poja JMHUSAMU pa3 U HaBcerna. UToObl He cripaliuBaiy, B
KAKUX-TaKUX YMHBIX KHUKKaX sl yMYJpPSIFOCh BCE 3TO BBIMCKUBAaTh. UECTHO rOBOpS, 51 HUTAE HE
CTAJIKUBAJICS B JINTEPAType ¢ METOIaMU ITIOCTPOCHUS MEIUaHbI (CpeIHel [IECHOBOM JIMHUN), OHA
xe — JInHuA npodut TaiikunHra (profit taking — duxcauus npudbUN).

Emte Oynyuu 3e1€HbIM HOBUUKOM, 51 CTPOMJI 3-J1€THHE TpaduKU BCEX Majors Ha MUJUIUMETPOBKE
C 1eNbI0 HayuuThesl Texundeckomy aHanusy (TA). Ilonarato, Bce cibimiany, uto TA B 60mbIen
CTENEHU UCKYCCTBO, YeM HayKa. [ITfoc K 3TOMY 51 SKCTIEpUMEHTHPOBAJ Ha 3TUX TpaduKax c
KOMITBIOTEPHBIMU METOJJaMH aHalIu3a — MoAOKpall Hanboee MPUITHBIE MHE HHIUKATOPHI U
MBITAJICSI OPTAHU30BATh KAKYIO-TO COOCTBEHHYIO TOPTOBYIO CUCTEMY. [ JTaBHOE K€, YTO JIAl0T 3TH
rpaduKy — 3TO YYBCTBO LIEHBI, YyBCTBO PBIHKA, TOHUMaHHWE OCOOCHHOCTEH KaKI0M U3 BAJIIOT, - a
Yy HUX BCEX CBOM OCOOCHHBIN XapaKTep.

Tax BOT, OTHaX/IBI 51 HAIIIE)I AaHAJIOTUYHYIO JIMHHUIO HA CTEPIIMHTE — ATO OblIa CyIas KpacaBuIia,
CTPOTO Pa3/eSIONasl LIEHY 0 3aKpbITUsAM JAHEH. OUYeHb ONBITHBIM KOHCYIbTAHT B TUJINHIE
ckazana MHe: «KeHs, Bbl HaIIU JIMHUIO TPO(UT TIiiKuHTa, OpaBoy». He Hy>KHO 00BACHATH
NPAaKTUYECKYIO MO0JIb3Yy TAKUX U3bICKAHUHN, IOCMOTPUTE HA )KUPHYIO YACOBYIO JINHUIO, KOTOPYIO
s BbIIAJI BaM Ha €Bpe Buepa: oHa Oblia 1enpko pocta ot 2490 no 1,26, u Ha Hel MOKHO OBLIO
¢buKcupoBaTh NpUOBLIb, - 3TO Pa3, U OT HEE MOXKHO OBLIO arpECCUBHO €BPY MPOAATH HAKOPOTKE,
- 9T0 1Ba. HUKaKUX MHAWKATOPOB, IO OOJIBIIOMY CYETY, HUKAKOTO MIaMAaHCTBA. DTO MPOCTO
MOHUMaHMe, KaK XOJUT eBpa Ha YPOBHE OLIEHOK HaWOOJIbIINX BEPOSTHOCTEH. A MOH
WH/IMKAaTOPBI HAYaJId TTOCHUIATh MHE B 30HE 1,26 MOATBEPKIAIOIINE CUTHAIIBI, TIOATOMY S CKa3all
cebe: «Ilopa cnenats sell. [To3uuus npotus Tpenaa — 3adepy csou 20/30 nurnc, u yoery».
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H.234E

2305
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EBponosnap, macimtad 1 gac. [ToMmumo 1ieHOBOI Memuanbl pocta oT 1,2225 1o 1,2622 usd, oueBuansl: (1) ieHOBO#M
KaHa u (2) apyrasi, 6osee moIoras u J0JAroCpoyYHast CPEIHSS JTHHHUS.

OCHOBBI IOCTPOEHUS TPEHOBBIX TUHUI MOMXHO 3aJI0KUTh, MOJIB3YSICh OTIMYHON KHIKKON
Toma Jlemapka. OH BbICTpaJall MPaBO HA3bIBATh CBOU JIMHUU U TOUKH, 110 KOTOPHIM OHU
ctpostcs, TD-nmuausMu 1 TD-Toukamu. Sl METOIOB MOCTPOCHHSI CBOMX CPEAHUX JTUHUHN (OHH XKe
JUHUH POQPUT TIUKUHTA) HU Y KOTO HE 3aUMCTBOBAJI, @ IIOTOMY UMEIO HaXaIbCTBO OOBSIBUTH
HEKOTOphIe CBOM cpeanue auHuKu ER-muHusAME, 10 cOOCTBEHHBIM HHHUIMANaM. Mimero moiaHoe
Mpaso.

Ha ceronns 3Hauenue nHeBHOM ER-nuaum cocrasnser 2750, u ona pacter co ckopocthio 40/50
MyHKTOB B Heaenmo — 10 $1,2931 eit ocTaioch Kakux-To kainkux 3-4 Heaenu. Ho — He Tak
ObICTpO, IIeHOBOM KaHau oT 1970 emie He MPOOUT, IIEHA 3aKPBITUS JTHS BUE€pa OCTajIach BHYTPH
Hero. [Ipokononu — 310 11a, 1 eciau ObIYbe HACTPOCHHE HUKTO HE CMOXKET KPEIKO UCTIOPTUTb,
1[eHa cTaHeT OuTh XBocTaMu 10 $1,2650 ¥ KOHCOMMIUPYETCS O] 3TUM YpOoBHEM. B ciryuae
OYEPETHOTO BCIIECKA a)XHOTaxa — MPOObIOT, ceifyac HET aBTOPUTETOB, U TPEH MOXKET
pa3BHUBATHCS aHAJIOTUYHO CIICHAPHUIO Ha HepTH, ToueMy Obl U HeT. Bo BCsSKOM citydae, TToka eBpo
nuia 6e3 HaMeka Ha KOPPEKIIMIO — CIIEKU APY>KHO 3alphITMBalK B JIOAKY. Ha pbIiHKe TOBOPAT, UTO
KOJIMYECTBO MEJIBE/ICH 1O €BpO HAUMHAET HAPACTATh — JIIOJIM HAYMHAIOT UCKATh BO3MOXKHOCTH
MOBBITOJIHEE MPOAATh eBpo. [lokynaTe Ha caMOif MaKOBKE — MILUTE TyPAaKOB B JPYTOM MECTE.
[IponaBaTh — paHOBATO, Ka)KETCS, €CIU TOIBKO U3-1107 2650 pUCKHYTH.

V MeHd T10/1H, KaK OOBIYHO:

S (05:03 PM): A mHe HpaBuThCs 1eab $1,9140... Beenser Hagexmy

£ (05:04 PM): Xyx.

M (05:04 PM): XKens1, mpuBeT. C 4yeM cBsi3aHO HbIHENIHEE ABMKeHUE? KTo-To 4TO-TO JNAMHYI Win
ecTb 0oJjiee O0BEKTUBHBIE TPUUNHBI?
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£ (05:06 PM): /la crieku 3TO, THI 4ero TakK 3a0CTpseIbCS Ha JaHHBIX? He oOpariaii BHUMaHUS,
3TO MPOCTO — TPEHJI.

M (05:09 PM): MbI moKka CTOUM B CTOPOHE?

A (05:09 PM): XKnem koners yaca, mycth nuBep Ha MACJI copmMupyror.

S (05:09 PM): A ThI 3 (yHTa Buepa yuien?

A (05:09 PM): Kak momnaraercs, B 308e $1,8050/80, u 6e3 MeuToB. 5  He ACHOBUIAIIHIA, S
TOJIBKO TE€XAHAIIUTUK, TPIUAEP. ..

S (05:10 PM): Bort Beap, a s paznouwics tTaM! Hanesice Ha oTkar...

M (05:16 PM): TBoe MHeHue. B Ommkaiimmuii yac OyayT Kakue-1u00 ABIKEHUS, 2 TO MHE HY)KHO
OThEXaTh

A (05:17 PM): 4 x He sicHoBUAsIIIME. Jla €37Kaii - TOpOIUTHCS HE HAaJ0. PRIHOK OT HAaC HUKyAA HE
JEHETCS

W (06:06 PM): S TyT cam ce0st mepexuTpuil: o (GyHTY Oaui1 ¥ Cequil OAHOBPEMEHHO Ha Ciydai
otkara. Pasnuna — munyc 100 6axc. Uto aenats? ByneT oH erie uaTH BBEpX WIH KAATh
nagaeHus?

A (06:09 PM): Ty 1b1. A KOMY Tanaeuy, 4to GyHT OyneT ckopo Bbiiie 91407 Trl yero aenaenib?
51 x roBopun nokynaii Ha $1,7930. U Buepa To xe camoe, ot 1,8010 usd. U ceroans - Tonbpko
6ait Tuma 8140/50. U - vu B koeMm ciaydae He ceml... He unran?

W (06:14 PM): Yuras, TOIBKO CTPaXyrOCh, a TO IU(PBI OONIbIIHE.

£ (06:15 PM): Hy, BOT OH M mpeT Tyaa... XyX.

M (06:28 PM): Eciit He B HaIIpsIr CO BpeMeHeM, Kakie UHIAUKATOPhl y TeOs CTOAT?

A1 (06:30 PM): Besne cranmapT y MeHs, Ha JHe U yace 1 Beex Bamorax: (1) EMA 8,13, (2) RSI
3,13, (3) myBunru MAC/I (6e3 ructorpammsl) 12,26,7

A (06:40 PM): XXenb, mOX0xe, 9TO OHH HAUMHAIOT OTBAJIUBATHLCS?

£ (06:40 PM): ITocne xBocta k 2650 ymepau. [{ymaro - eciu enie pa3 HaeayT - MbI BIIE3EM, T'1ie
MOBBIIIIE, MOXKET Jaxke Boite 2650 Ha cemur. OOl AUBEP €CTh, HYKEH TEKYIIUA CBEKCHBKHM.
C (06:41 PM): XXeHs, o-TBOEMY, €BPOPYHT YK€ CKOPPEKTUPOBAJICS WIM BO3MOXKEH Pa3BOpOT?
£ (06:41 PM): IToka paHo cyauTh, MOXKeT U 10 6850 ymacTs. A MOXKeET 3a 69 MEHCOB 3alleNUTHCS
(mb1 mpogasanu ero ot 0,6960/80).

F (06:42 PM): IIpoxan ¢ynra ot 1,8287, kynuin CBuccu 1,2192 u xanazaua 2455, a Teneps CHxXy U
601och. Xa-xa-xa...

A (06:48 PM): 8315 mpocTo Tak He JOIKHBI TpoiiTH, K 8210/20 xy... He Goucs!

F (06:49 PM): [Io moa0aHHBIX COOOIIECHMI?

A (06:50 PM): Philly Fed? HaBepnoe... A-aaa... eme mxobnecc! BoT onn u npukpeiBarorcs!

AA (06:43 PM): Ox. A BooOI1e 51 BOT gymMaji. MO>KHO IPUMEHSTh KaK TAaKTUKY, BXOXK/ICHUE
MIPOTUB TPEH/A Ha HEOOJBIINX OTKATaX OT CEPbE3HBIX YPOBHEN CONPOTHUBIEHUS. .. Benp B
OOJIBLIIMHCTBE CIy4YaeB ¢ MEPBOTO pa3a ypOBHU HE MPOOUBAIOTCS U €CTh XOTh HeOo b0 20-30
ITyHKTOB, HO OoTKaT. HanpuMmep, kak cerogns - Bce 3Hanu, 4ro 1,2650-60 cepbe3Hblil ypOBEHb
conpoTuBiieHUs. MoxeT Hao ObIIO Cpa3y BXOAUTH, KOrjaa Kypc pocturai 1,2655, He
JOKUAAsICh CUTHAJIOB Pa3BOPOTa (WM 3apaHee CTaBUTh OTCPOUEHHBIE OpJiepa Ha OTCKOK). UTo
ckaxenib? Wnu sto npodananms?

A (06:49 PM): Hayo 6s110! S X0Ten muBepok mosydie, 0anmaa. Y TpoM BeAb TaK U HAIUcal
TOPrOBBIN IUIAH. ..

A (06:58 PM): JIe3Th WM HE JI€3Th - BOT B 4YEM BOIIPOC?

A (06:58 PM): [lepen naHHBIMU (PUKCUPYIOT IPUOBLIb, 10 KaKUX MOP HE 3HAIO... BhIlie HyKHO
ObLI0, OJIHH.

C (07:10 PM): XXens, OPTHI 110 €BPE 0 KyAa MOXKHO NOTAHYTh, Kak ocoBeTyeus. Jlo 2550-30
TO BpOJIE€ JOMON3ET MOAU?

A (07:10 PM): Hapnerocs. ..

YY)KUE OEHBIU (07:16 PM): J[aBaiiTe Bce 4TO ecTh! (3TO pemaKiusi MeHs MMHAET, CeTOTHS
MOCJIEAHUM CPOK cllauu MaTtepuaioB s 20-ro Homepa)

£ (07:18 PM): Uto TaMm y Bac... [1o Mecty uto? MHoro emie apip?
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YYXKUE OEHBLIU (07:18 PM): He mory ceiiuac cka3aTh I10Ka, HO LIJIUTE BCE YTO €CTh... 3AIIXaeM,
ecnu OyayT...

£ (07:20 PM): Hy miac... ['oBopro — ceifuac csay BBIUNTHIBATh «rajnepy»... IIpaButsk... CKoIbKO y
MEHsI BpEMEHHM Ha BCe Ipo Bce?

YYXKWE AEHBIN (07:20 PM): 3aBTpa yTpo — Kpaii.

AA (07:36 PM): C >TuMHU HOBOCTSIMHU Kakasi TO HepazOepuxa, BBIXOJUT Moka3aTenb o [llraram -
oOpalieHue 3a MocoOMsIMH JIy4llle YeM O>KUIaoCh, a epBasi peaklus K mpojaxe Jojapa. ..

A (07:37 PM): Hy nouemy, eBpocTh npucena... Ax Ha 10 nurnc...Tel eme He noHsu? EcTh
HACTPOEHMUE PBIHKA, HarieBats Ha JaHHbIE IPH TAKOM HACTPOEHUH, TeM OoJiee - Ha TaKue
BTOPOCTEIECHHBIE.

YYXXKUME OEHBIU (07:51 PM): Oi1, a nporuo3si-to? [Ins PBK TB Ha 3aBTpa?

£ (08:12 PM): EBpo 2490-2650, Mena 108.40-106.95, Crepnunr 8140-8315.

Bce aTo Bpems s mucan raaBy st «["anepb», oMHUM Tl1a30M GUKCUPYS KOTUPOBKH. EBpO
TBIYETCS BECh JC€Hb OECTOJIKOBO B JJOCTATOYHO y3koM auama3oHe 2600-2630. Kaxercs, ummyiibce
pocTta AeMCTBUTEIBHO CIIOTKHYJICS O 30HY KPEMKHUX MpeUIokKeHnid n3-noa 2650, u Mos uaes o
CHJIbHOM YPOBHC 31€Ch ﬂeﬁCTBHTCHBHO MOATBCPKIAACTCA PHIHKOM. HOCMOTpI/IM, YTO HOBOI'O B
nourte: 37ech 4, 31ech — 11. UTo-T0 MHOTOBATO, YYUTHIBAS, YTO 5 BBIMOTPOIIMI SIIUKH 10 00ea.
Cpenu cTaHIapTHBIX BOIIPOCOB YaCTO IMOMATAFOTCS HACTOSIIIHE TIEPIIBI:

«3apaBcTByiiTe, YBaxkaemblii EBrennii!

51 na nocneguue 150 6akcoB OTKPBLT peanibHbli cueT... CKaxxuTe, noxkanyiicra:
1). Ha Bam B3ruisi; peasibHO U3 3TOM CyMMBI 3a 2 Mecsiia coTBoputh $46000?
2). Bbl He Mo ObI MHE TOMOYB 32 OIPE/ICJIEHHBIN MPOLIEHT?

3). A topryro Ha usd-chf...»

«J1oOpe1it neHn, EBrenwmii.

Ecnu He cexpeT, KakoB CpeJHUI IPUPOCT JETO3KTa 101 Bamum ynpasieHueM, Hy CKaxeM, 3a
nocneanue asa mecsna? [loxanyiicra, He oTBevaiite nexypuyto uugpy 10%-15% B mecsu,
KoTOopyto coobmaroT B ouce Teletrade. UnTepecHo 3HaTh Bamny peanbHyro 10X0IHOCTb.

C YBakeHueM,

NN».

YecTHO roBOpsi, B CMBICJIE TOPTOBIIU JICHb YAAJICS HE aXTH, HE CaMblid ObLI YU IeHb. A B
CMBICJIC OOBIYHOM PHIHOYHOM CyMaTOXH 3TH JIBa Yaca HE3aI0JIT0 Tepel OKOHYaHUEM
JIOHJTIOHCKOM CEeCCUM TUIUYHBI HACTOJIBKO, YTO HET cloB. Bee kak Bcerna. O, boxe! A o6oxkato
3Ty pabory.

CJi0HBI BCcerjaa BO3BpalIaOTCA OHOM M TOM Ke TPOMoii (ec/id Bbl UX /I0K/I€TeCh)

«O0Ha u3z camovlx 0ObIUHBIX CUMYAYULL 8 HCUSHU OUPHCEB020 CNEKVIAHMA —

PA3bAPEHHbIL PLIHOK, DeUeHO CKayywuii mo 86epx, mo 6HU3. ..

Ho s nonumaro, umo éce wiancet — 3a mo, 4mo, CMYNU8 6 Uepy, s1 OKAHXCYCb He HaA MO CHOPOHe
U cam npespauyyco 8 UCMouHuK npuobwiiu. bonee moeo, koeda s nomepsito cmovko, 4mo 6yoy
BUIHYHCOEH BbIUMU U3 USPbl, YEeHbL MY JHCe PA3BEPHYMC U ¢ MOU JHce CKOPOCMbIO PEAHYM 8
00pamHyI0 CIMopoHy ... »

Bux Huoepxoghghep

(17 nHost6pst 2004) BoT BaM HCTHHHOE JIMIIO TOPTOBJIM B PHIHKE — HACTOSIIEH, YePHOH U
MICUXOBaHHOM paboThl. JlomycTuM, Mbl Ky Heny B paiione Y 105 mmtoc/munyc. Hy, ObiBaeT
TaKoe LIANKO3aKUJaTeIbCKOe HaCTpOeHHe: JiecKkarth, Bolie3eT BoJ/MoF u octonut pe3ko Bcex
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HIOPT-CeuIepoB (MPoaBIOB) Aoyiapa. TyT s clienan oHy MaJeHbKYI0 IPOMAIIKY — ITOJIEHUIICS
MOYUTATh CIYXU U CIUIETHH, HE y4ell, YTO B YUK-3H] OyzaeT cammuT G20. S oTinuyHO U3yumi
MOBEJICHHE SATIOHIEB Mepe/l TAKUMH (POpyMaMy — OHM TIOYTH HUKOT/Ia HE MHTEPBEHAT HAKaHyHe
oracasch, KpUTHKHU B MPOTEKIIMOHKU3ME (COOCTBEHHBIM KCIIOPTEpPaM). DTO MPAKTUYECKU
IIPaBUJIO, XOTs sl IOMHIO BEJIUKOJICIIHBIE UCKIIFOYEHUS He Tak JaBHO. Hy na 4to Temneps,
mo>xuBeM — yBuiuM. Ha ueM Buepa 3aBanuiace ueHa? Sl HejaBHO ynmoMHHAI 0 MaHTpe [[xoHa
CHOY PO «IOJMTHKY CHUJIBHOTO A0JUIapa» U O TOM, YTO 110 TOMY MOBOAY AyMaeT pbiHOK. U Ha
Te6e — CHOY BBIJIE3 CO CBOMMHU 3aKJIMHAHUAMU B JIOHIOHE, Kak uepT u3 KopoOouku. Jla emre KTo-
T0 U3 banka fInmoHum BeIcKa3aiics B JyxXe, 4TO CUJIbHAsl MEHA HE OllacHa Ha TeKyuleM arane. Kro
— HEBAXXHO M CKYYHO UCKaThb. CHOY U 3TOT «KTO» BOOOIIE MaJIO MPUBJIEKAIOT MOE€ BHUMAaHNE
OOBIYHO — MX TIO JAECATH IITYK BBICTYIAET €KEAHEBHO, U 5 IPOCTO HE 0Opallaro Ha HUX
BHUMaHUs. B 3TOM citydae ppIHOK OTpearupoBail pe3Ko, IOTOMY UTO MOAOOHBIX Bellel yke
JTaBHO He cublany. Hy, BUIMMO HauMHAETCs HOBBIM dTall ITOAKOBEPHON BaIIOTHOM BOMHBI
Awmepuku ¢ EBpornoit 1 BoctouHble peBepaHchl azuaToB. Xyx! Ilomerum cede 3TH IITYKH — OX,
MPUTOJUTCSA HaM 3TO! — 10 BECHBI MOTYT Takue (DakTOpbl UTPaTh.

Ecnu BbI HE cibIxaiiu, Kak pelHOK pearupyeT Ha 3asBieHus [xona CHoy, Cekperaps
Kasznauerictea CILIA, 0 NpUBEPKEHHOCTH «IOJIUTUKE CHIIBHOTO JOJIIapay», a TAaKKe Ha
3asBiieHus Jxopka byia o ToM, 4TO IIEHy AoJUIapa JOJKEH ONPEAENSTh PhIHOK, TO 3TO
npocto cMenHas ucrtopus. Crout /xony CHOy Ha4aTh 3Ty CBOKO MAaHTpPY, PBIHOK TYT XKe
Ha4YMHAET CIIMBATh JoJuI1ap. YTO XapaKkTepHO, «IIOJIMTUKA CUIIBHOTO JOJUIapay U3 yCT MPEKHETO
Cexpetaps [Tona O’Hwta ctumynrpoBaiia XOpoIIiii pocT TPUHOIKA. ITO — BOMPOC OTHOIICHHS
pBIHKA K TIEpCOHANNSAM, HU OoJiee U He MEeHee.

UYto KacaeTcst MeHBI, TaK g HE YIEJs €l JIOCTOMHOIO BHUMAHMS B IIOCJIEHUE MECSIIBI — MHE
OBLIO POCTO HEUHTEPECHO. Sl CKOHLEHTPHUPOBAJICS Ha €BPO, IOTOMY UTO C paHHEH BECHBI ObLI
yOexk1eHHBIM CTOpOHHUKOM ee pocTa K $1,3030. EBponomnap camblii TUKBUIHBIN HA PBIHKE,
JIETHHE XBOCTHI 3a0bIThI, U TOPTOBAaTh TEXHUYHO HAa HEM — OJIHO yJIOBOJILCTBUE.

Tak BOT — IpO HACTOSIILYIO TOPrOBIIO. BbI uTO e, monaranu 3/1ech HENb3s IOIY4UTh IO
cycany»? Jla 3ampocro. Kak roBoputcs, Mbl ipeanosaraeM (TOXe MHE — YMHUKH), @ PIHOK
pacnonaraet. IHOr1a mpUXOIUTCS CHUMATh PO30BbIE€ OYKHU, «CTOSTh MOJ] BOJOI», KyTUPATh
COILJIM» WJIM BBITACKUBATh «IIOABOIHBIE» NO3ULIMH. He CTONT ’k1aTh OT MEHS uyzAec — s Toxe 3a 4
roja HaxsueOancst BOAUYKH. OTHOCUTECH K PBIHKY MPABHIIBHO: 3TO MHTEPECHBIN U IOXOAHbII
Ou3Hec, HO IJIaTa 3a 3TO — PUCK. BOT MBI M cUIMM 371€Ch € YTpa JJO HOYM — PUCKH B3BEIIHNBAEM.
Ecnu 6ynem npaBuibHO B3BEHIMBATh — IITAHbI HE YIAaAyT, HA XJIe0 ¢ MaciioM U YepHON UKPOH
xBatuT. Ecnu 6yzem cbanaHcupoBaHO yNpaBisiTh CBOUMH MO3ULMSIMHU, OyI€T Y HaC MOJIOJ0€
00071, XOTS aJIKOT0JIb IJI0X0 COBMECTUM ¢ pbiHKOM. Buk Hunepxoddep orauuno xuBomnucan
KOHTP-TPEHIOBYIO TAKTHKY: TIOCJIE TOTO, KaK MPOHECIOCH CTAJ0 OEIIEHBIX CIIOHOB, HY>KHO
BBDKJIATh TIOKa ocsAeT mblib. [locie aToro cieayer B300paThes Ha I€PEBO MOBBIILIE U
OIJISIIETHCS — HE MOSIBWINCH JIM cTepBATHUKHU. Hy, 1 npucTtynaTte, mnoMosschk! JT0 OH 1an MHeE
mooumoe «mpasmiio Jlo-baromo»: CroHbI Beeraa BO3BpaIIalOTCS OJHOM U TOH ke Tporoit! Y
Buka B kabunere Bcerya Bucena Gpoto «Tutanuka» - Ha3uaaTeIbHOE HallOMUHaHKeE B 1yxe «He
3apeiBaiics!». Sl yBaxaro atoro Tpaiiaepa — HE CMOTPS HM Ha 4YTO, - ¥ TIOBEIIY y ce0s ero
MIOPTPET PaHO WM MO3/HO.

51 crany 60poThes 3a MeHy. B myuiem ciydae — THO pbIHKa 3/1ech, Ha ypoBHsAX 103.80/45. B
xyamem — ax 10 Y 102/101.20. JlanexoBaro, morisauM Ha TuHaMuKy. Kak 60poThes, eciun
kymui Ha 105/104.80, nonyctum? Y cpeaHsTh, HO 3Ta IITYKA HE ISl MaJCHbKUX U
c1abOHEPBHBIX. PUCK BBICOK, 51 3TO CO3HAI0, HO 3TOT PUCK JJOJKEH OBITh HE POBHOM MECTE — OH
JOJDKEH OBITh apryMeHTHpOBaH. /{11 TeX, KTO He TOProBasl BO BPEMsI «CEBEPHOI0 MOX0/[a» HUEHBI
Ha Y135, s pacckaXy OY€Hb MOYYUTETbHYIO UCTOPHIO.
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06 oxHOM KpynHOM HpiaHackoM Oanke (kaxkercs Irish Alliance Bank, HeBaxkHo), u ero
ceBepoaMepUKaHCKoM (uimane. Tak BOT, OMH KPYTOH Tpaiiiep U3 3Toro ¢uimaia Hayal
CeNUTH HeHY (Ha OOIMIEPUHATOM CJICHTe — BHU3 110 TpaduKy, TO €CTh MPOJaBaTh J0JIjIap) B
paifone Y122/123. B to Bpems nuk 2001 rona 6611 Y 126.82 (mOMHIO HESICHBIE CITyXH, UTO
KaKHe-TO Ba)KHbIE SITMOHIBI €€ Ty/la 3arHaJIi 10 MPOTEKLUU HEHA/I0JIr0), @ BOOOIIE — HeHa He
xwuia Boiie Y 125 npakrtudecku. [lo3uius Obljia HECAHKIIMOHUPOBAHHOM — pyKOBOJICTBO B
Wpnannum o Helt HUYero He 3Hamo (kak 0yaro). Mtak, cmacast mo3uInio, TpIUAEp yCpeaHsIIcs
(mob6aBmnsimcs kK yOpITouHOM To3unmn) oT Y 125 u Y126.82 u rae-elie-s-He-MOTy-3HaTh-TOUHO.
Kopoue roeopsi, ObUT cCkaHa)T, ¥ OaHKY MIPHIILUIOCH KYTHPATH COILTN» 00muM BecoM $750
MIWLIHOHOB. Kaxercs, Bce KOpOTKHE MO3UIMHU 10 A0JIapy OaHK MPOCTO JIMKBUANPOBAI C
yobITKOM B paiione Y132-133, Bo Bpems pocta k Y 135,19.
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OTO 51 0 TOM, KaK OIIaCHO YCPEHAThCA. A Tenepb BCIOMHHUM PO HAIIUX JIFOOUMBIX CIIOHOB —
MIOCMOTPHUTE Ha Mapy JIMHUH K 3TOMY NpUMeEpY Ha HeAeabHOM rpaduke. CiIoHbI BepHYIUCh. BoT
TaK BCErJa — MasATHUK PaCKauMBAETCsl, BAKHO TOJIBKO, YTOOBI OH HE CTYKHYJI BaM IO TOJIOBE
601bHO. MOXeTe paccyk/1aTh CKOJIBKO YTOJIHO O PUCKaX, IIIYMOCTH U aBAaHTIOPU3ME, a 51 CUUTAIO
IJIaBHBIM (hakTOM (IIpaB Thl WM HE MpaB) — pe3ysIbTaT. Belllen U3 pelHKA IPU AEHBIAX — Thl
npas! Mmeenib paBo yibI0aThCS B IyIle HAJl «yYMHUKAMU», KOTOpPbIE OOJIbIIE U AETaTh-TO
HUYEro He MOTYT, Kak OoJsiTaTh ¢ yTpa 70 HouM. Bonpoc aenosurta, ecrecTBeHHO, akTyasneH. He
3apbIBaiiTeCh HE 10 YUHY — NOMHUTE 0 « Turanuke». Bcerna MmoxkeT HalTHCh OOMIBILION aiicOepr.

A Tenepb BepHEMCs K Halllei onmpoMeTyrBoi nokynke poiutapa ot 105,00/104,80 uen. Yro xe
BbI lyMaeTe — J0JUIap BOT TaK MPOCTO BO3BMET M 3aBaiuTcA moj oTMeTKy Y 1007 Cramio 95 k 5,
9TO YHIET BBEPX — BOMPOC BpeMEHHU. 311eck, B paiiore 103,45/102 uens! nomkHa ObITH 30HA
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MOBBIIIEHHOTO cripoca Ha Genonary 6aka. OH nepenpoiaH 10 HeBO3MoKHOCTH. U Bceraa ecTb
5%, uTO mpou3oiAeT «uyao». HUKTO He B cuiax MpOrHO3UpOBaTh BAJIIOTHBIE KYpChl. AjaH
I'puncnen: «IIporao3upoBaTh BaJIIOTHBIE KYPChI, TO — BCE PaBHO, YTO UTPaTh B OPJIIHKY». A HE
HaJI0 POTHO3UPOBATH, JOCTATOYHO MPOCTO ToproBatk. OT ypoBHel. BoeBars Hano. MHorna
no0eibl 00X0ATCS OUeHb Joporo 1eHoil. iHoria npuxoAuTes IIIATUTh 3a IPOIUIbIe TOOebI
nopaxkeHusiMu. J{oOpo moskanoBaTh Ha PHIHOK!

Teneps emnie HEMHOXKKO 0 simoHCKOM MuHbuH u banke Snonun. Yero HU KIyT, HETOAYIO 51 cam
¢ coboi? Xyx, OHHU XKIYT, KOT/1a KOJTMYECTBO IIOPT-CEIIEPOB TOCTUTHET «KPUTUIECKONH MACChD»
- )KIYT, KOTJja Kak MOKHO Oouibliie Oy1eT KOPOTKUX MO J0JUIapy, YTOObI OCTOMUTH UX BCEX
OJTHUM ynapoM. IHTepBEHIUS — 3TO yPOK PBIHKY, U YPOK JOJKEH OBITh 3 (EKTUBHBIM.
Bnpoyewm, y MeHs €CTh yCTOMYHMBOE YyBCTBO, UYTO MHTEPBEHITUS YK€ HE TaK HEOOX0IUMA.
[Tokymnka momnapa yxxe co3pena, kak rpyma. He mo6otochk pekoMeH10BaTh 371eCh MOKYaTh
JI0JUIap, @ CTAHETE BBI 3TO JI€NaTh WA HET — BOJIA Balla.

Buxrop Hunepxogpdep u ero «rakruka Jlo-barosib»

«llockonbky most npogheccust — 6vimb 6 ONNOZUYUU ... »
Bux Huoepxoghgpep

Bot momenT uctunsl! [lapy-Tpoliky et Hazaz, bonbiioi Tpaiiaep B CBOEH yMHON KHUKKE
IIPOCTO CKAa3aJl MHE, KTO 51 €CTh — 51 BCEI1a HAX0XKYCh B OIIO3HUIMH PBIHKY, TPEHY, K YMHUKAM
13 OOJBIINX MHBECTUIIMOHHBIX JOMOB MJIM HOBOCTHBIX areHTCTB. Sl He momnai moj BIusHue
Buxka, npocto TakoBa MOsl ICTUHHAs TPUPO/ia — OBITh B OMMO3ULINHU. S TONBKO Haien B Buke
OO0JIBIIIOTO M ONBITHOTO eIMHOMBIIIUIEHHHKA. B 1enom. [loromy 4To g He pa3fensto MHOTUX
B3IJIAI0B ¥ 101X0/10B Buka. Oka3anock, 4TO B TO BpeMs, KOT/a s €11l€ HUYEero He 3Hall O
«raktuke Jlo-baromuem, s yke 101b30BalICs €10, YCIEIIHO UK HEeT. Mos cKkenTudeckas
CYUIHOCTb 3aCTaBJIsIET BCErJja UMETh COOCTBEHHOE MHEHHE, KOTOPOE MHOT/A BHIXOJUT MHE
6okoM. C 3TUM 51 HUYETO HE MOTY MOAeNaTh, HOITOMY MOsI PO eccHst B pbIHKE — OBITH B
OTITIO3MITNH, U OacTa Ha STOM.
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Tak BoT, Bux HaTkHysCS Ha Memyapsl punocoda XIX Beka uz Appuku, onyOIMKOBaHHBIE B
1930, non nazBanueMm: «Jlo-barona: [TonnuaHast ncropus ahpruKaHCKOTO AUKAps». YBbI, Y MEHS
HET M0J] pyKOW OpUrMHaJIa, IO3TOMY CChUIAIOCh HA TAJaHTIMBYIO TpaHCISIIMIO Bukropa
Hunepxoddepa:

«Ha nepBbix cTpanuiax cBoei kauru Jlo-barona B mogpoOHOCTSAX OMHUCHIBAET, KaK KUTEIH
JIEPEBHHU 3aIUIIATUCH OT 37I0BPEIHBIX 00€3bsH U CIOHOB. O MpUOIMKEHUHN 00€3bsH JTIO/ICH eIle
3a MHOT'O YacOB MIPEAYIPEX Al y>KaCHBIN IITyM, KOTOPBIA MOJHUMATH 3TH OOJITIUBEBIE
YKUBOTHBIE. Y CIIBIIIAB 3TOT IIYM, AECATOK MY>KUYMH U MaJTbYMKOB, BOOPYKUBIIUCH OTPABIICHHbI-
MU KOTIbSIMH, 3a0UPaATUCh HA JIEPEBbS U JTOKHUIATUCH TTOSBIIEHUST 00€3bsH. [ TaBHas nX 3a7a4a
COCTOSUJIa B TOM, YTOOBI yOUTH 00€3bsIHbETO BOXkaka. OTMO3HATH €ro OBLIO JIETKO: BOKaK BCETAa
IIEJT 1103311 «00e3bsIHBI-MaTepU», CAMOU KPYITHON M BHYIIMTEIBHOU B cTae. C rudenpio BoKaka
CTasi HOU3MEHHO TIOBOpayurBaia Ha3aa u Oexarna. Ho ecnu Bokaka yOuTh HE yIaBanoCk, TO
00€e3bsIHBI OOPYIIMBAIIMCH HA IEPEBHIO, Pa3pyIIain JOMA U YHUYTOXKAIH TIOUYTH BCEX KUTEIICH.
Maso KoMy yaBanoch CIIaCTUCh OT THOEH WM OT TSDKEJIBIX paH.

Yro kacaeTcst CJIOHOB, TO OOJBIIYIO YaCTh BPEMEHH UX U MPUXOAMIIOCH onacarbes. Kak
MIPaBUJIO, CJIOHBI ITyTEIIECTBOBAJIN 110 OJTHUM U Te€M e TporaMm rpymnmnaMu B 50—100 KuBOTHBIX.
3Hasi 3TU CIIOHOBBU TPOIIBI, JII0IU 0€3 Tpyaa uzderanu onacHoCTH. bosee Toro, xutenau JepeBHU
Jlo-barosel faxke 0TBaXKUBAJIMCh JIOBUTH CIIOHOB B SIMBI-JIOBYIIIKH, 3aMaCKHPOBaHHbIE 0aMOyKOM
U KycTapHUKOM. CIIOHOBBE MSICO OHH HE €JI1, HO CIIOHOBAsi KOCTh LIEHMJIACH B IIJIEMEHHU OYEHb
BbIcOKO. U1 Bce Ob110 OBI X0po1110, eciu O BpeMsi OT BPEMEHHU CJIOHBI HE BIIaJJaJId B OCIIEHCTBO.
Torna onn Myanuce, He pa3oupasi 10pory, U UX y>Ke HUYEeM Hellb3sl ObLIIO OCTaHOBUTH. bemensle
CJIOHBI TONTAJIM, JABUJIM U BEIKOPUYEBBIBAJIA BCE, UTO MONAAAN0Ch UM Ha MyTu. OHU He
oOparaay BHUMaHUs HU Ha JII0/Iel, HU Ha TO, YTO KTO-TO M3 CTajaa yroauwi B simy. Ho, numer
Jlo-barona, xutenu ceiaeHus MOAMETUIIN, YTO KaKOW ObI JOPOTOM HU MPOMYAIIUCH OEllIeHbIe
CJIOHBI, OHM 0053aTEJIbHO BO3BPAILIAIIMCEH HA3a/l TEM XKe ITyTeM — 4yepe3 JACHb, Uepe3 HeACII0 N
yepe3 Mecsl. [loaTomy sronu 3HamM, Kak pacroyioKUTh SMbI-IOBYLIKH, YTOOBI 100BITh
100OJIbIIIE CIOHOBOW KOCTH.

B namem mupe Benuuaiinii HCTOUHUK OMACHOCTH — 3TO €XKETo/IHbIe OecpereIeHTHbIE
B3JIETHI WJIM MaJIEHUS 1IeH Ha T€ WM UHbIE TOBAPHL. Takue CKauKu MPOUCXOAST COBEPIIEHHO
HEOXHJIAHHO M CMETAIOT BCE Ha CBOEM MyTH. M3ydas 3Ty npoliemy, s pa3paboTai HEKOTOpbIe
preMbl 0OpalleHus ¢ OecpelieIeHTHBIMU CABUTaMu 1I€H, KOTOPBIM Jlall Ha3BaHHUe «aHaiu3 Jlo-
baronsy. Ecinu OupkeBHK periaeTcs IPUHATh Y4acTHE B UTPE B OJMH U3 TAKMX MOMEHTOB, KaK
CJIEyeT YKPENUB CBOU MO3UIIMH, TO OH MOXET CKOJIOTUTh (haHTACTUYECKOE COCTOSIHUE.

[Ipexe 4yeM BCTYNHUTH B UTPY, S MPUCITYIIMBAIOCH K ITYMY Ha TOProBoii miomaake. Ecim s
CIIBIITY OOJNTOBHIO 00€3bsH, TO HA HEKOTOPOE BpeMS s IPOCTO BO3AEPIKUBAIOCH OT 3aKIIOUEHUS
caenku. Ecnu ske 10 MeHst JoHOCUTCS TPYOHBIN peB B30ECUBIINXCS CIIOHOB Ha Mapile, TO s
TOYHO 3HAIO: HAJIO MOTEPIETh, IOKA HE MUHYET Oypsl, IPOTUB KOTOPOH HUKOMY HE YCTOSATb.
Kirod k ycrienrHoit Toprosiie COCTOUT B TOM, YTOOBI BCTYIIHT B UTPY B HYXKHBII MOMEHT TIOCIIE
TOT0, KaK CKa4OK IIE€H ITPOU30MIET, HO JI0 TOTO, KaK HayHeTcsl oTKaT. M BOT, KOrja CiIoHbI
MPOIIUTH, 3eMJIS OTTPSICIIACh, M KIIYOBI IBIJIH PACCESUINCH, ST OCTOPOKHO B30MPArOCh Ha BEICOKOE
JIEpEBO U 03UPAIOCh 10 CTOPOHAM B IOMCKAaX CUACTIUBOrO m1anca. OOBIYHO B TAKHE MOMEHTHI Ha
PBIHOK CTEKAIOTCSI MapOePBI-CTEPBATHUKH. [locie GemeHbIX CIIOHOB UM €CTh, YEM TTOKUBUTHCSL.
3Hast 00 3TOM, 5 C yCIIEXOM MPUMEHSIO TaKTUKY Jlo-barosbl He TONBKO Ha TOBapHBIX OMpXKax, HO
Y Ha PBIHKAaX BaJIOTHI.

(Buxtop Hunepxoddep, «YHUBEpCUTETHI OMPKEBOTO CIIEKYJISHTA)

[To GonbIIOMY CUETY, 3TO €CTh POMAHTHUYECKOE OMMCAHUE TOTO, UTO MBI YK€ Ha3BAIH «IIIyM B
SIME» WJIM «HACTPOECHUE PhIHKa». HO — CIIOHBI, KaKOBBI CIIOHBI? S UMEIO B BUY
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BO3BpalllarOMIuxcs, a HE OCIICHBIX CIIOHOB — S HaXO0KYChb B ONIIO3ULIUN TEM, KTO CTOUT I10
TPECHAY U HE BUAUT AM-JIOBYIICK, HC BUIUT HUYETO, KPOME MYBHUHI'OB, OT KOTOPBIX TYIIO
IMOKYIIAcT.

PaununoHaibHbII HHBECTOP UJIH Iypy?

Ceropmus 22 HOAOPsI, €BPO JenaeT BU, uTo 3anenuiach Boiie 1,3030 usd, Ho erie He OBLIO HU
OJIHOTO 3aKPBITHUS JHSI BBIIIE 3TOM KIIFOUEBO LIEHBI. Y MEHSI KOPOTKasi MO3UIMS 110 €BPO OT
1,3045 usd, s onATh CTOIO MPOTUB BeTpa. B maATHUILY, KOT/1a 1 UMeI HEOCTOPOKHOCTh HaYaTh
MpoJiaBaTh €BPO, MOPHIBBI BETpa HAIIOMUHAIM yparaH — Ae/l [ puHCIIeH CTaHOBUTCS CIUIIKOM
MPSIMOJIMHEHBIM ¥ TOBOPUT BCE UTO AymaeT. S He oOpailaio Ha Her0 BHUMAHHUS, J]a U PHIHOK HE
CMOT TI0Ka3aTh HUYETO Bhlaaronierocs — muk 4ersepra $1,3077 naxe ve pocranu. Mue ObL10
OUEHb HEYIOTHO B IISITHUILY, Koraa fojuiap canuics nox Y 103.50 u Toprosasicst HeKoTopoe
BpeMms 1o 102 ueHsl 3a nouiap. MHe He HY»KHO OOBSICHATD, YTO 37€Ch OMIIN HE 3€JIEHBIX
HOBHUYKOB — 3TO OBLI OTOK KPOBU MaTephIX MpodeccuonaaoB. MOMEHT, Kak Bceraa, ObiI
BbIOpaH KJIaCCUYECKUH AJIs ATOr0: TEMHOW HOUBIO 110 TOKMMCKOMY BpEMEHU Mepe]] YUK-IHA0M
Jlonnon 1 AMepuka HaJlaBaJld MUHKOB J0JUIAPY.

SIMOHIIBI CKPUIAT 3y0aMy Ha OOHATJIEBIINX CIIEKOB, HO OCTAIOTCSl BEPHBI CBOCH TPaAUILIUU —
HUKOI'JIa HE YCTpanuBaloT UHTepBeHIMH nepea cammutamu G7 win G20, kak B 3T0T pa3. Peakue
HCKIIIOYECHMS — HE B CUET, XOTA 5 JaBHO HAJCIOCh B Aylle, 4TO bank fInoHuu nact cnexyinsHTam
KpPENKOIo OTBETHOT0 MUHKAa. MHe ObUT0 CTpalHo B NATHUILY. Eciin Obl cieku nepeMecTiiiv
(boKyc ¢ neHsl Ha €BpO, OHU pa3Mazanu Obl MeHs 1o cTeHke Boime 1,31 usd.

MHe He cTpallHo 3a CBOIO MO3ULUIO — OHA OTKPBITAa JOCTATOUYHO IPAMOTHO, ¥ CTOIBI CIIPSITAHbI
BBIIIIE€ CUJIBHOTO OMIIMOHHOTO 0apbepa. Mosi O3ULMs — 3TO AETCKUI yTpEeHHUK! Y MEeHs 0/,
MHOT0 JIFOJIEN, KOTOPBIE BOCIIOJIb30BAJINCh MOUMHU arpeCCUBHBIMM peKOMEHAauusAMU. Bee kak
0OBIYHO — ecJin 5 3a0€Kal BIepe] mapoB03a, TO BCET/Ia HalIeTCs mapa TpolKa ere Oosiee
IIyCTPBIX, KOTOpbIe BCTaiH B mopThl oT $1,2960. [IpocTo yuBUTEIEHO TIOPOi, KaK JIFOIASIM
yAaeTcsl BBUIOBUTH CaMo JHO PbIHKA IS TOTO, YTOOBI MPOJATh. DTO MPOCTO 3aKOH KaKOW-TO, U
HUYETO C 3THM I0JIeNIaTh HeMb34. S He 00110 CTONUTh MOUX JIo/iel. B Takue MOMEHTHI Moe
COCTOSIHME HACTOJIbKO e JKYTKOe, KaK 3TO ObLJIO B CaMblii EePBBI pa3, KOTJJa pbIHOK OTKYCHJI OT
Moero nepBoro 10-TeicssuHOrO GanaHca 2,5 MTYKH.

Korga nocrpagaBiime HamnoMMHAaIOT MHE €KEMUHYTHO, YTO Y HUX 3usieT OTKphITast 100-
MTyHKTOBAS JIbIpa B 0ajaHce — s MPOCTO HE 3HAI0, YTO UM OTBETUTH. MosI epBasi peakIus MOXKET
OBITH OYEHB 3JI0H, sl POCTO CPHIBAIO HA HUX 370CTh: «Kakoro uepTa Thl TBOpHIIL? Bens cambiii
arpecCHUBHBIN IJIaH TPOJIax ObLT 0003HaYeH Ha oTMeTKe 2980/90 ¢ KOPOTEHBKUM CTOTIOM BBIIIIE
30207?» Mos Acs (ICQ) muraer kak TUpISHAA U €€ TePUOINIESCKU BBIITUOAET U3 CETH OT
neperpy3ok. OT pa3o4apoBaHUsI U 3JI0CTU JPOXKAT PYKH, HO MHE HY>KHO YCTIOKOUTHCSI CAMOMY H
YCHOKOUTH Jitoiei. CIIOHBI BCEr/ia BO3BPAIIAIOTCS OJHOW U TOM K€ TPONOM, CJIOH — BEPHETCH.

Jlroneit ObIOT, HO 3TO HUYETO HE 3HAYUT — F'OBOPIO 5 UM B IIATHUILY BeuepoM: «JIOHI0H yxe
yIiiea, 1 AMepHKa B OJUHOYKY BPsIZI JIM CUIMOET HAIlIM CTOIIbI, paccTaBieHHble Bbiiie 3077 u
1,31. ITpunercs ocTaBUTh NO3UIMK HA YUK-3H], UTO HENMPUATHO. JKenaronme MOryT COCKOYHUTh
371€Ch, €BpO JepraeTcs B KOHBYJIbCHAX B 30HE 3060-3005. [Tocie cammura G20 OyaeT ram nmpu
OTKPBITUH MTOHEENIbHUKA, OBIJIO ObI CJIABHO, YTOOBI ATOT I'3I1 Pa30M MPUXJIIONHYI BCIO Ty
TYNOBAaTyI0 MyOIHKY, MOKYMAOIIYI0 HA CAMON MaKOBKE PHIHKAY.

Ceropust 22 HOSIOPsI, €BPO HE CMOTJIA MTPOIOHKUTH POCT BhIlIe KiaroueBoi oTMeTkd $1,3030 Hu
LIEHOM 3aKpbITHS JIHS, HU LICHOH 3aKphIThs Heaenu. Ham yxke nerue, XoTs MO3ULUS BBINKIIA
MHOT0 KpoBH. [IsTHHIIa OblJIa KpoBaBasi, Ha MoJie OUTBHI MOJeria 100pas NoJ0BHHA OONMIIOB —
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KOT'O OCTOITHIIH, & KTO caM BbICKOumII mooumke K $1,3005 ¢ MUHMMaIbHBIM YOBITKOM WM
podUTOM.

«BoiiHa mpojomkaercs, Ioka He yOUT NOCIeAHNUN conaT», roBapuBai nojkoBoaer CyBopos,
MaJIEHbKUH CTPONTHUBBIN (pesbaMapIal, KOTOPbIi He OOsICS BCTpeuHOro BeTpa. MHe
KoM(OPTHO MpoaBaTh €BPO, MOKa JieHb He 3aKkpbuics Boiiie $1,3030, s TaBHO BHIYMCIIWIL 3TY
OTMETKY — elie B Hauase Mapta. C TeX mop 3Ta OTMETKa ObUIa MOUM CTPATETHUECKUM 1L1E€JIEBBIM
YPOBHEM IPOAOKEHHUS allTPeH1a €Bpo. Bl MoXkeTe cuuTaTh, UTO IBUKEHUSIM BAJIIOT Ha PHIHKE
MIPUCYLIM TPEH/IBI, @ MOYKETE YTBEPKJIaTh, UYTO OHU PACKAYUBAIOTCS, CIIOBHO MATHUKH.
HeBaxxno. BaxkHo sviiib, 94TO SBHOE MPOOHUTHE IIEHOW 3aKPBITHUS HEETH KIIFOUEBOW OTMETKU
1,3030/50 usd 0603HAYHT PHIHKY CJICAYIOIIYIO cTpaTeruueckyro meib $1,45. Xyx! He Tak
osIcTpO!

Jlyis Havasna HeT10X0 Obl OCBEXUTH JIOHTH TI0 €BPO U COOPATh CTOIBI T€X, KTO MOKYIAaeT Ha
caMoM BepXy phIHKA. 1 Ha JaHHOM ATare HEBa)KHO, UTO TO OyAeT — He OUeHb IITyOoKas
Koppekuus k 2850/15 win nosHas 3aMUHKA TEKYIIETO paJliii eBpo. BaxkHO TOJIBKO, YTO MBI —
OCTaBIIIMECS B )KUBBIX — JIEP’KUM 3TH YEPTOBBI IIOPTHI (shorts — KOPOTKKE MO3ULIUH, TTPOAAXKH).

51 He MOTry BHPSAMYIO MPEUIOKUTD JIIOJIIM HTHOPHPOBATH TaKUe MOIEPKKH, Kak 1,2965/50 nnun
1,2940/30 usd, 3T0 OymeT MpOTUB MHOIO K€ YCTAHOBJICHHBIX MTPABUII: «ECIIU MPOJIa Ha CHUIBHOM
resistance, Tak He MeUTall U 3a0epy CBOM JCHBI'M Ha OJIKalIeM CUIIBHOM support». S Mory
TOJIbKO HAMEKHYTb, YTO 51 OyAy BMECTE CO BCEMU HOPMaJIbHBIMU JIFOJIbMU THATH 3TUX (DaHAaTUKOB
— MOcJe10BaTeNel TPEH0B — TaK JI0JIT0, [TOKA HE YBUXKY B LIEHE €BPO HUYETO 10 HACTOSILEMY
OBIYBETO.

Bouns Bama, Ho mpodeccuoHnanam B pbIHKE BCErla €CTh YeM MOKUBUTHLCS B TO BpeMs, KOraa
Jla’ke caMasi JKeNTasl Ipecca HaUMHAEeT MPOrHO3UPOBATh HOBBIE TITyOMHBI MAJICHUs A0JIapa.
[upokas mybarka ono3jaana Ha 3TOT Mpa3AHUK, kak oObruHO. [llupokas myGnuka —
HernpodeccuoHanbHas TOJNMA — 3TO OTPOMHAsI CTast KHUPHBIX MYTJIMBBIX CapAHH, BOKPYT KOTOPBIX
C)KMMaeTCsl KpYT PHIHOYHBIX aKkyJl. Tosma nmpoxsionana Kito4ueBble sl pocTa €BpO IIyOUHBI
(1,2250 n 1,2650 usd, Hanpumep) 1 coObITUs. HOBBII neyanbHbIi A 10JU1apa «peKopI -
nedunut Tekyero cuera $166 mipa 3a BTopoi kBaprtain, win 6% ot BBII — 61 ycTaHOBIIEH
elle B CEHTsIOpe.

Tonmna cnabo paz6upaercs B pakTopax U CUiIax, IBMKYIIUX PHIHKOM, HO 3TO — aJlYHas MyOsInKa
1 OHa TOKE TOTOBa OOPOTHCS 3a CBOM KycCOK mupora. CIMIIKOM MO3/IHO, CIUIIKOM BBICOKO OHH
MOKYTIAlOT €BPO, CIUILIKOM PAHO OHU MOBEPUJIM B MPOJIOJIKEHUE €€ POCTA. JTO HA3BIBAETCS —
3alpbIrMBaTh B YXOHSIHII/II\/'I moe3a, mpr 3TOM JIOAX €€ HE ITIOHUMAIOT, YTO IMMOC3J YK€ CTOUT Ha
KOHEYHOW CTAaHIIMH Ha 3alIaCHOM IyTU. B 10600M NpMIMYHOM JAMIMHTE, JTI000H MPUIMYHBINR
Tpaﬁnep 00BIACHSIET BCEM HOBHYKAM Ha JICKOWAX MPHU3HAKHU, COTYTCTBYIOIIME OKOHYaHHUIO OJIHOI\/’I
TEHJCHIIMU U 3apOKACHUIO IPYTOl, IPOTUBONOI0XKHON. Tak BOT, BEpHBIN NPU3HAK
OOIIEeU3BECTEH: €CIIU TJIaBHOM TEMOI BceX MOIMYJIIPHBIX HOBOCTEH sIBIIsIETCA MaJarouii 6ak, u
ecnu faxe nepeaaya « CmokOWHONW HOYH, MBI !» OOBACHSET JIOASIM CIEIYIOIINE «TOUHBIE)
OTMETKH TIaJIeHus JoJiiapa — Bce, 6acta. [Topa mepeBopaumBaThes. DTO «IOCIEHEE KUTANCKOE
IpeaynpexIeHue» aJpecoBaHO CKopee OepeMEHHbBIM JKEHIMHAM, YeM pOoQH B PHIHKE.

A JaBHO B35J1 cebe 3a IpaBUJIO 6a3I/Ip0BaTB CBOM TOPIr'OBBIC PCHICHUA B PBIHKEC UCXOOA U3
pacu€TOB, KOJUICKOIUOHUPOBAHUA ITPU3HAKOB U MOECTO Cy6’beKTI/IBHOF0 BUJCHUA PbIHKA. bl JaBHO
B3I ce0e 3a MMpaBUJIO HC YYUTHIBATH MPOTHO3bI «YMHUKOB, 6y,Z[B 9TO CaAMbIC AaBTOPHUTCTHBIC U
MOIIHBIC HHBECTOAHKU. S He MOTY ITIO3BOJIUTH cebe TOProBaTh TakK, a HC MHAYEC, TOJILKO ITIOTOMY,
YTO 2TO CKa3aJl «T'Ypy». S He MOTY ITO3BOJIUTH ceOls OXMYPUTD, 51 HC BUXKY B PBIHKC HUYCTO OT
OKKYJIbTHU3Ma HUJIM IIaMaHCTBaA. briBaroT JHHU, KOorga i BOO6II.[C HE€ YUTAar0O HUKaAaKu€ HOBOCTHU — OHH
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TOJIBKO MeIIalT ToproBath. Koraa cymma (yHIaMEeHTaIbHBIX TIPH3HAKOB YK€ HAKOIIIACH JI0
KPUTHYECKON MACCHI M TOATBEPIKICHA TEXHUIECCKMMH PACUETaMK — Ha KOW YepT MHE HYKHBI
TEKYILKEe HOBOCTH HJIH 3aKJIMHAHHS PBIHOYHBIX «Typy»? JlaHHBIC Bce PaBHO OYIyT OTHITPAHBI
PBIHKOM B HYXXHYIO MHE CTOpPOHY. BoJist Batiia, HO €CJv BHI €I1le HE BIIOJIHE TIOHUMAETE aKCHOMY
crapuHbl J[0y «IlIeHa YIUTBIBACT BCE», @ TOJBKO MMOBTOPSETE €€ KAXK/IbIi JICHb, K MECTY U HE K
MECTY, — 3TOTO [UIsl TOPTOBJIHM MaioBaro OyeT. B Ty camyro MATHHILY [[eHa ToKa3ana HCTHHHOE
COCTOsIHHE Belleil okoHuarenpHo — ik $1,3077 qoctaTh He CMOTIIH, HE CMOTpSI HU HA Jie/a, HU
Ha HeHy, a JieHb He cMmor Beime $1,3030.

EcTts eme ogna kinrodeBast Juis pelHKa ucTrHa: «llokynail, koraa KpoBb IO yIIMIAM JIbETCS
PEKoi, 1 MpoAaBaii, Koraa 3Bydat nobdenHsie TpyOs». Eciin Mbl mpoOyeM npoaaTh eBpo Ha
caMOM IUKE PbIHKA, 03HAYAET JIM 3TO, UTO BCe moiaeT riaako? [lo-Bamemy, eBpo, yBUIAEB HalllU
KOPOTKHE MO3ULNH, YIaET CTPEMUTENBHO, Kak kupnud? O, Het! [IpuroroBbrecs K TOMY, 4TO
MIPHUJIETCS TIOCTOSITh HEKOTOPOE BPEMS «I10J] BOJIOM» - Bellb 3/1eCh UET OTUasHHAs Jpaka. 3/1eCh
pemaercs, NpoOMBAET €BPO KIIOUEBOM Oapbep, WM — MalaeT OT HEro 00ecCuIeHHas!.

OT0 BCceraa BbITOJHAs, HO KpaiiHe HEpBHAs MO3MILMS — IPOTUB YparaHHOTo BeTpa. XOpouUlo, €ClIn
BETEp CTUXAET B TOUHOM COOTBETCTBUHU C HAIIMMU pacyeTaMH (KCTaTH, METEOPOJIOTH
MOJIB3YIOTCS TAKUMH e rpadukaMu), HO ISl 3TOTO Beerzia Hy)KHO BpeMsi. OueHb pellko ObIBaeT
TakK, KaK B Ue€TBEpr, KOTJa Mbl IPOJaBaJid €BPO Ha IIEPBOM KacaHUH 3TOI MakoBKH pbIHKa. Torna
Bce ObIJI0O MHOTO OBICTpee: YeThIpe Yaca 1 mpo¢uT Ha noajepxkke 3005, emie napa yacoB —
nosryuute npoodutue 2980, eme napa — noxyunure 2940. A mOBTOpHbIE MPOIAaXKH 37€Ch BCETAa
ypeBaThl 00Jiee CUIBHBIM OBIYBHM JJaBJIIEHUEM, TOTOMY YTO OT MPOILJIOro AHEBHOro nmuka 2931,
KaK OT NOJAEPHKKHU, BCTYIIUIN B UTPY MEJIKHE, HO O4YeHb MHOTOYHCIIEHHbIE ObIYbH cuiibl. Ha
CaMoM JieJIe OHU MOTJIM Obl U HE BCTYIUTh, €CIIM ObI UM HE JIaJIK 3TOTO caenaTh Toraa. Ho
ynasmas B 102 ¢urypy uena u Macopy0ka, roropsias ¢papia u3 npohecCuoHaIbHBIX
CIIEKYJITHTOB, 3aCTaBHJIa MEHS APOKATh 110 HACTOALEMY. Y MEHS HET MOPaJIbHOIO IIpaBa /1aBaTh
HOBHUYKAaM PEKOMEHJIAIINM B IyX€: «CTOM M HUYEro He Oo¥ics, ciioH BepHeTcs!». B ocobeHHoCTH,
B TAKHE€ MOMEHTBI, KOI'/Ia H€HA JIOMAeT roloByro noaaepkky 103.50 u BanuTcs B TapTapapsl.

ITo3B0OITIO MasIEHBKOE JIMPUUECKOE OTCTYIUIEHUE HA ATy TEMY, HHA4Y€ OT PIHOYHOT'O J1aBJICHUS
yIIu B TpyOouKy cBepHyTcs. OTHaX/1bl, BO BpEMEHAa CIIOKOMHOMN U pa3MepeHHON Ku3HU, Mopuc
[eBanbe cnpocun Daut [Inad: «DnuT, kak nena?» Hano oTMETUTH €e JOCTATOYHO CIIOKHBIH
xapakrep 3aech: «Ilmoxo, Mopuc. Hudero ve npoucxoanty. OaHaxabl, KOT1a BCE JETEN0 K
yepTsaM, Mopuc 3anan e Tot ke Bornpoc. «Otandno, Mopuc! Bee ouens tuioxo!» Tak BOT, 51 HE
MOTY HUKOMY HaBSI3bIBaTh CBOE BUJIEHUE PhIHKA, HE MOTY PEKOMEHI0BaTh YIIOPCTBOBAThH B
yOBITOYHON Ha 3TOT MOMEHT MO3UIMHU. JII011, paHO WM MO3/IHO, IPUXOAT K 3TOMY CaMH — OHU
y4daTcs JeNaTh B3BEIIEHHBI OTHOCUTENBHO PUCKOB BBIOOD. B maTHHUIY BCce fenanu cBoil BHIOOD
caMH, IOJIb3YsCh MOEH NMPOILIANbHON AUCIIO3ULIMEN TIepe]] YUK-9HA0M. OTHUX OCTONNIIN Cpa3y
Boie 3020 panee, Apyrue camu NpPeANOwWIn PyOUTh BCE XBOCTHI, TPEThH — BHICTABUIIN
3amuTHbIe opaepa Boie 3080/3115, a ueTBepThie — CKpHUIIs 3yOOM, TPOMOTYAIN COBCEM.

O uenu rnobansHoro anpreraa espo $1,3030 s Hayan 3ayMbIBaThCS B pAHHEM MapTe, KOT/a e¢
MIPOBAIMIIM O] KJTFOUeBOM Ha TO Bpems Hu3 $1,2334 u nocraBanu $1,2057 B mepsbiit pas. Jloau,
MEHsI 3HAIOIIUE B TO BpeMsl, HE JaIyT COBPaTh — «HABO3HY Kyuy pa3rpedas, MeTyx Hamiesn
KEMUY)KHOE 3epHO», - HellelIbHYI0 Toaaepxky $1,2125. Toraa Toxke HAYMHAIOCH BCE HE OYCHb
BECEJI0 — PHIHOK MPoOWIT AHEBHYIO oanepxky $1,2370/50, koTopast 03Hadana, 4To KIIFOYEBOH
Hu3 1,2334 yxe He xuiiell. Mbl, ecTeCTBEHHO, OT 1,2370 eBpo mokynaau, He MPoAaBaTh K€ Ha
AHEBHOM support. [Tomyunnu mo ymam MOMEHTaIbHO — Hac B OOJIbIIEH YacTH OCTOIMIIN Cpa3y
mox 1,2350 unu 1,2334 usd, Hy 4TO % mozenaTb. MHE OY€Hb 3aIIOMHIJINCH 3/I€Ch JIBE TIO3UITUH 1
7IBa IIPOTHBOIIOJIOKHBIX IT0AX0/1a K PBIHKY ABYX HAUMHAIOLIUX TPIUIEPOB.
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ITepBblif U3 HUX HaKaHyHe, cpa3y nocie penusa amepukanckoro US Q4 GDP (otuer BBII 3a 4
kBaptan 2003), ciumikom OyKBajJbHO OTHECCS K MOel o01ei ¢pa3e, 4To OTUET Ha CaMOM Jiefie
claBHBIA. B pe3ynbrare oH yMyJapseTcss HECAaHKIMOHUPOBAHHO MPOJIAaTh €BPO ABYMS JIOTaMU Ha
camoM HuU3y pbiHKa 1,2405. {1 - HU CHOM, HU TyXOM, - TOBOPIO JaJiee CIEAYIONIYI0 OO0
¢bpasy: neckath, MpeIblIyIIUM MaJEHUEM €BPO ATOT MPUINYHBIA OTUYET yXKe yuTeH, oaHako. OH,
HEJ0Jr0 Aymasi, HAUMHAET JepraThCs OT CTpaxa U Bemaet lock: mokymka eiie AByMs JIOTaMHU IO
neHe 2425. Hy, 4ro noaenarts — s ObUI OCTaBIIEH Mepes (aKTOM: Ha/I0 «Pa3BOJUTHY 3TO
MaJIeHbKUI OTpHUIIATEIbHBIN JIOK. PasymeeTcs, B TeueHHEe HEKOTOPOTO BPEMEHH 51 HaX0XKYCh MOJT
MOCTOSIHHBIM IIPECCUHIOM €0 BOJHEHHUH: «a yXKe He Mopa OTLEIUIATh BepX (WK HU3)?», «a
roueMy He rmopa?», «a HU4ero He U3MEHWIOCh?» (3a MocjeIHre AecsTh MUHYT). B o0miem, cam
CHJIUT TIOJT TSDKECThIO COOCTBEHHBIX HUKYEMHBIX SMOIIHMA, 1 MHE KPOBb MbET 0€3 YCTaNH.

CkazaTh 4eCTHO, 51 HE 3a4epPCTBEII eIlle HACTOJIBKO, YTOOBI pAaBHOAYIIIHO OTHOCUTHCS K UYyKOM
Oene. S TOMHIO MepBbIe COOCTBEHHBIC IMOTEPH, KOTIa PHIHOK OTKYCHJI OT MOETO IIEPBOTO
JIeTI03UTa JOOPYIO YeTBepTh. KaxeTcs, s «IOTepsuT JINI0» MUHUMYM Ha TOJIAHS B TOT pas. S
9yTh JIM HE TIOIPBITHBAJI, OXKUIAsl C yTpa MOpaHbIIIe MOSIBICHUS KOHCYJIbTaHTa B TIHHTE. W
YTO K€, OyYII sl TaK OCTPO HYKHYIO MHE Tomotls? [loragaiitecs ¢ Tpex pas. B obmiewm,
MOTEPSUT YEIOBEK JIUI0, XOTS TIOTEPH HA €r0 CUeTe BBITJISICTH ISTCKAM yTpeHHIUKOM. Hy 9To
e, ObIBaeT.

S Tem BpeMeHeM MPUBOXKY JIHOJSIM HOPMaJIbHbIE aPTYMEHTBHI, B3BEIIMBAIO «33» U KIIPOTUBY,
OLIEHMBAIO TEXHUYECKHE U (yHIaMeHTalIbHbIE MPU3HAKH, CMOTPIO CIUIETHU U nipod. Ha myrmie —
MyTtopHo! IIpu 3TOM, MHE O4EBUIHO, YTO TPIUJEP HUUETO HE MOKET UUTATh, OH HE
KOHTPOJIMPYET MO3UIHUIO, @ HAPOTHUB — SMOIIMH KOHTPOJIUPYIOT €r0 U LIBETYT OyIHBIM,
MaxpoBbIM L1BETOM. Eciy U citymaeTr MeHs, TO CMbICiIa BCE paBHO HE TOHUMAET. TspKemnbIi
ciydail. YenoBek mpocTo JKIE€T OT MEHS TYIOW KOMAaHJIBI: 3/1ech buy eBpo, 31ech — sell. He xoder
paboTaTh, XOUET MYAPOTO «TYPYy», KOTOPBIH BBITSHET €ro 3a yIru. Mo OIbIT MOKa3bIBaeT, YTO
€CJIM YeJIOBEeKa BBITSHEIIb 32 YIIIU U3 YCTPOSHHOM caMoMy cebe JIOBYIIKU, OH — HE U3BJIEKasI
HUKaKHX YPOKOB, - TYT 7K€ BCTpsIaeTcs ele cMemHee. Kopoue roBops, paHo JIn — MO3HO JIH,
HO eBpa npuronana Ha 1,2370. 5 Benen emy ¢ukcupoBaTh NPUOBUIL OT MPOAAXK €Bpo 1o 2405
3]1€Ch, U NTOACTPaX0BaThCS HOBBIMU Mpoaaxkamu noJ 1,2350 BHOBb — eciiy ppIHOK IPOJABUT 3Ty
noaaepkky. Peinok cHec 1,2350 ¢ xoxy, a Tpauiep He MOACTPAaxoBaJICA TaM BOIIPEKU MOEH
pPEeKOMEHIaLH, U Mbl BMecTe HaOIr0/1aM oTBecHOe nuke eBpo K 1,2220. ITotom 6butn
npuindHble oTKaThl OT 1,2220 u 1,2125, koTOphIMU OH HE BOCTOJIb30Bascs. [ToTom ObL1
OTPOMHBIN OTpULIATENBHBIN JIOK 2425-2085. IToToM OnsiTh OBUTH CIUIOUTHBIE MO, UMSI
KOTOPBIM CTpaXx, KaJHOCTb, TIYIOCTh U HaJEXK/Ibl, U HE ObLIO BHATHBIX TUCIUIUIMHUPOBAHHBIX
JENUCTBUM M0 JIMKBUJIALIMU 3TOTO JIOKa OT ypoBHeH 1,2125 u 1,2220, X0T4 bUIb OT NAJEHUS €BPO
JaBHO ocelia. S U caM He ’KeJle3HbIi, HOpPMaJIbHBINA CTpax BCEra MpU MHE, - HO JIeJIaTh TO YTO-TO
Hazo? [lo3unuen-To ynpasisaTh, He OpocaTh ke ee Tenepb. [locnenHee, 4To MHE U3BECTHO, TaK
3TO COKpAILEHHE JIOKA MPUMEPHO HANOJOBHUHY. 1 Bce — OH BbINal U3 MOJII MOETO 3PEHUs C TeX
nop. boxe, kak s He 1100110 3TH OTpULIATEIbHbIE JTOKH!

Bropas Oblna Tpaiifepina, Toxe HauWHaIoIas, HO OHAa MHE Cpa3y UMIIOHHPOBasa CBOEH
HOpPMaJIbHON NICUXOJIOTMYECKON YCTOWYMBOCTHIO. S Mymato, OHa Ha MEHsI He OOUUTCSI, €CIH 5
Ha30BYy ee uMs — JIeHka, u3 XappkoBa. JIeHka Ha caMOM JieJ1€ MHE OYEHb CUMIIATUYHA, U MBI
MPOJIOJDKAEM C HEeM 00IIaThCst 10 cuX mop. HecMoTpst Ha CKpOMHBIH JIETIO3UT, € XBATHUIIO
ABAaHTIOPHU3Ma U CMEJIOCTHU MOHATh UCTUHY O BCETJla BO3BPALLAOLINXCS CIOHAX, XOTS Hayajla OHa
TOXE C arpecCUBHBIX MOKYMOK OT $1,2370. OHa yuuThIBaJIa MOM pacyeTHbIC ypoBHU 2220 1
2125, NOCKOIBKY MaJIbIi OIIBIT HE MO3BOJISUI € AENaTh AHAJIOTUYHBIE PACYETHI CAMOCTOSITENIBHO.
Ona - TOproBaia OT CUJIBHBIX YPOBHEMH, HE 00SICh KaKOe-TO BPEMsI «IIOCTOSITh O] BOJIOI, XOTS
s OTUYETJIMBO YYBCTBOBAJ €€ YMOLIMM HA PACCTOSIHUM. JIMCIMITIMHA KOHTPOJIUPOBaIa SMOLMH. A
4TO BBI AyMaere? Sl BaM — He «Typy», 1 TaKOW K€ HOPMAJIbHBIN YEJIOBEK, H CO CTPAXOM,
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’KaJTHOCTBIO U IIYTIOCTBIO Y MEHS TOXe Bce B nopsiike. Bee Ha mecte. Kopoue roBops, Xyo-
0eHOo, a CBOW MaJICHBKUH TUTIOCUK (WJTH - JIMKBHIAIHS HEYJaYHBIX TIO3UIUI 1O HYJISM, 9TO —
TO’KE IUTIOCUK) Y Hee UMel MecTo. bornee Toro, 66u1 OrpoMHbIH NPodUT HA MIUPOIUI3 B MapTe
(nBa n0Ta Ha MOKYNKY eBpo 1o 1,2220 usd) — s ee 3aMy4nsICs BHITOHITH U3 pPhIHKA Ha
1,2390/2415. U B anpene. OHa, BIpoyeMm, MO-XOpolIeMy oOHarmena, 1 «3apskainay Ha KaKIbli
mupos3 (otuet Jenapramenta tpyna CIIA) mo 5 motos.

[Tocne «uuTanku JUis TeX, KTO CKy4aeT nepes muposui3y (HakaHyHe oTdera JlemaprameHnTta
tpyaa CILA 5 HosOps Ha caiite teletrade.ru) s cuxy odeHb 3aaymMunBblid. EcTh 0T uero — B
OJTHOM F0’KHOM JIUJIMHT€ HapOoJ, B ITOJIHOM COCTaBe, IOHYPHIIN FOJIOBBI M HE BUJIAT TOPTOBBIX
MEPCIIEKTUB Ha CBOMX CKPOMHBIX 3-5 TBICAYHBIX J€NO3UTaX. S MoJIy4ni OTTy1a, Mo-KpaitHen
Mepe, 3 mucbMa B JyXe «4TO Ternepb MPUKaKeTe JAeaTh YMHBIM, CMEJIbIM U 00pa30BaHHBIM
JIOJSIM, HE TOPrOBaTh BOBCE - €CIIM Y HUX MaJble A€M03UThI?». Mnu BoT: «...XoTten
MIPOKOMMEHTHUPOBATh OJIHY U3 BAIlIUX MMOCIEIHUX MyOIUKalUid, TJI€ TOBOPUIOCH O
HECEPbEe3HOCTH pabOoThI ¢ HeOoNbpIMMH KanuTanamu - 10 10000 6akoB 1 MeHbIIIE, AETI0 B TOM,
YTO HAYMHAKIIEMy Nopoi axke o cymme 5000 mpuxoauTces TOIbKO MEYTAThY. ..

Bous Bama, HO S He BUHOBAT, UTO Bac HE TOPrOBaJIO HA PBIHKE T'OJ] Ha3a/, KOrja s mucai oo
YCIEIIHOCTA MOE! TaKTUKU «IIyraHasi BOPOHA B KyCTe» I MAaJIOro Aenos3uta. Jlanee, s Tak xe
HE B COCTOSIHUM €XKE€THEBHO IOBTOPSATH, YTO TOJBKO U3 MAJICHbKNX, BHYTPUIHEBHBIX TPIUIEPOB,
NoJIy4aroTcs cToikue 6oiubl. Eciu st craHy 4acTo MOBTOPSATH, HACKOJBKO S YBAXKAIO TPYI ATUX
JIIOJIeH, TOTOMY 4TO CaM ITOJI3aJ]1 HOCOM IO 3TOM HEPBHOUW BHYTPUIHEBHOM I'PSA3U — BBl MOXKETE
oAyMaTh, 4T0O POMaHOB TaM COBCEM yKe OT pbIHKA CBUXHYJICA. BBl IOCMOTPUTE MPOCTO — KaK s
Ha3BaJl IIUKJ 3TUX paccka3oB? Pa3Be oH Ha3bIBaeTcs «YMHasi KHIXKKA MPO TO, Kak 3apaboTaTh
MWIIHOH?». Bposie HeT — Ha ranepax, Kak U3BECTHO, CH/IETH B OOJIBIINHCTBE CBOEM, YEPTOBBI
padbl, KAaTOPX)KHUKH. 3aueM BaM T'ypy? Sl B3poCIblil Malb4HK, ¥ TIOHUMAI0, YTO TOJIIIE HPABSITCS
BCSYECKUE TYPY U BOXKAU. TONBKO 5 BCEraa OTHOCUIICS K BaM YECTHO, Ha PAaBHBIX, U Ha3bIBAJI
BEIY CBOUMHU UMeHaMH. Tak OyJpTe HACTOJIBKO e JIF00e3HbI, OTBEYaTh MHE B3aUMHOCTBIO.
JIa10 CBOE BUJICHUE PBIHKA, CBOM PACUETHI, [IOCTPOCHHBIE YEPE3 IIPU3MY MOETO OIIbITa 31€Ch.
Moii ombIT — 3TO Balll KaTaJIM3aTop B MOHUMAaHUM PhIHKA, HU Oosiee U He MeHee. 1 He Hajo
JeJIaTh U3 MEHs 4y4eso, U10J1a UIU TYPY, U He HaJ0 CMOTPETh MHE POT, a HAIIPOTUB — HAJI0
paboTaTh, MOKa HE MOYYBCTBYETE PhIHOK. BOT ellie 0JuH TUMUYHBIA MAIT TOCe «YUTAIIKI,
KOTOPBII MEHS MPOCTO B30ECHII:

«Jlo Toro, xak npoyen Barmry crareiiky, coOupaincs BHIX0AUTh Ha peiHOK ¢ $3000, 310 MOM
JIMYHBIE BO3MOXKHOCTH, /1a BCE MEHS UYTO-TO CIEP>KUBAJIO, TENEph MOHUMAI0 — YTO UMEHHO. BoT 1
PELLI 5 3aJI0KUTh BCE, YTO Y MEHs €CTh OaHKY M JJOTHATh CYMMY JI0 YepPBOHIIA, HA1€I0Ch, OaHK
HE OTKa)KEeT, TaK YTO CKOPO MOSIBIIOCH HA IMTPOCTOpaX phIHKA C peaibHbIMU JieHbramu. Jla, s koe-
YTO YK€ YMEIO caM, HO MIPEKPAacHO NOHUMAI0, YTO peasibHas paboTa B ICUXOJOTHYECKOM IIJIaHe
CHJIBHO OTJIMYAeTcs OT AEMO-CUETa, TeEM O0JIee - KOTJa sl PUCKYIO BCEM...»

[TycTh OH mpoCTUT MeHS 3a MyOIMKAIMIO TUChbMa, HO sl HE HACTOJIBKO CBOJIOYb, YUTOOBI
MPOITYCTUTH €ro CIoJIa ¢ 3aeMHOU aecaTtkoi. Hy uto 3a getckwuii can, npaBo! Y denoBeka erie He
OBLIO HU e}IHHOfI pBIHO‘-IHOﬁ O33N, a OH C TAKUM JOBCPUEM OTHOCHUTCA K PBIHKY, YTO I'OTOB
IUTATUTh €XKEeMeCSYHbIe MPOIeHTHI mopsiaka $800. UTo Takoro 0coOEHHOTO 51 cKa3all B TOM
«UUTAJIKE)? HGY)KG.]'II/I OIMMCAHUEC MOUX JINYHBIX HO3I/IHHI>'I " BCCTO, YTO A 11O 3TOMY IMOBOAY
IyMato, sSIBIISICTCS JIMHEHHBIM MTPU3BIBOM 3aHUMATh AeHBIU? ONATh TUIIMYHOE OTHOIICHHE B
Iyxe: Typy CKasall, a s, Kak 30MOH, o0eKall UCTIOMHATh. BeceMy N0 KHBI OBITh pa3yMHbBIE
npenensl. Hamemy mo0uMoMy MEHTAITUTETY — B OCOOEHHOCTH !
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«[Tomymycras OyThlKa cakdy. JKenaTenbHO BO BceM coOMI0AaTh OanaHc, ¥ MoKa B OyTHUIKE €CTh
cakd — Bce B nopsizke. [Tycras OyThlIka — BOnUIonas HecOaTaHCHPOBAHHOCTh. BbI moHMMaeTe, o
qeM g7

Tpaiiaepsbl He IPOAAIOT A0JIIAP «HA [HE» PbIHKA
Yepr 661 modpas 3ror Turanuk!

Ceronns panee ytpo 26 Hos6ps 2004, natuuna. Jlomnap nagaer KUpIUYOM, TEHACHIUS €ro
MaJeHNs BCTYIHIIAa B HEYNIPABISIEMYIO, aXKHOTaXHYI0 (pa3y. Moe ollyiieHne npoucxosiiero
MOKHO XapaKTEpHU30BaTh, KAK CHEXHYIO JIABUHY, CMETAIOLIYI0 BCE Ha CBOEM ITyTH. Y Ke
HETOHSTHO TOJIKOM, TO JIA MATAIOIIUNA TOJUIAP ABISETCA MPUYUHON 16-1€THEro nuka 3010Ta
$452,75/0z, To 1 mpobuTHE OGapbepa $450 sBiIsETCS KaTaIM3aTOPOM TaCHUS 10IUIapa, -
CHEXXHbII koM. [TocMoTpHTe Ha IMHAMUKY 30JI0Ta 32 MOCJIEIHIONI I100aIbHYI0 CECCHIO — ATO Ke
KaKOW-TO MeaH/p, a He ppIHOK. CaMoe CMENTHOE B TOM, YTO HE TaK JJaBHO, KOT/1A 30J10TO
3alIENHIOCH BhIMIe moaaepkKu $410 3a TpoHCKyIO YHIHIO, ST caM MPOTHO3UPOBAJ POCT 30J10Ta B
cropony $500/0z, eciu Oynet mpoOUT KiTFoueBOi ypoBeHb $433. 51 coMHEBaJICS B HAICKHOCTH
$450, BOT BaM U - TTOXKaIyHCTA.
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OTOT aXXMOTaX HAYaJICs BO BTOPHUK, HA CTHIKE JIOHJOHCKON M aMepuKaHCKoM ceccuil. Ecin Ha
PBIHKE €CTh HAa CAMOM J€JI€ CUIIbHBIN TPEHI, TO OH PAHO WJIM MO3/HO BIIAJIa€T BOT B TAKYIO
BIICUATIISIONIYIO CTA/IMIO — 3TO OelIeHble cI0HbI Ha Mapiie. CioHaM Hy)KeH ObUT TOBOA IS
3TOro OEIIeHCTBA, U OHU €ro Noiy4yuiu. PeIHOK 3anienuics 3a 3asBiieHue 3aMipena banka
Poccun 0 HamepeHun pecTpyKTYypUpOBaTh 30J10TOBAIIOTHBIE PE3EPBHI B 110JI1b3Y €Bpo. HakanyHe,
nocJie aKUOTaKHOM MATHULIBI tepea caMMuToM G20, Tpaiaepbl Bpoae 661 HEMHOTO
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YCHOKOMJINCH, €Bpo omycTriaack nox $1,30 u 3agymanack, neHa BepHyaach B 103-r0r0 60bIIyio
¢burypy, a CTEpIMHT eIy HEJEIO BBITIISAAE] MOTEPSBIINM HaMpaBlieHue B 1uamnas3one 1,85-
1,86 usd, oTcnexxuBas AMHAMHUKY Kpocca eBpoyHT B paiioHe oTmeTku 70 neHcoB. Bo Bpemena
HaIpPaBJIEHHBIX JABM)KEHUH J0JU1apa s paccMaTpuBal0 Kypc €Bpoioiiapa, Kak riaBHbI OapomMeTp
HACTpoeHHs phIHKa. EBpo mocturia rinodansHoi neneBoit otMetku 1,3030/45 usd, mombITku
IIPOPBaThCs BhILIE ObUIN IIpeceyeHbl, 1 0apOMETp MOKa3bIBaJ €CIIU HE «SICHOY, TO, MO-KpaiHen
Mepe, HHIUIMPOBAJ IPU3HAKA OKOHYAaHUSA yparada. B atom ceere 3asBienue LIb PO Be13Bano
HeJIoyMeHHe, eBpo Beickoumna u3-moj $1,30 kak yxanenHas — 3 GeKT BbUICTEBIIEH U3 Oy ThUIKA
TEIUIOTO LIAMITAHCKOTO MPOOKH.

S HUKOT 1A He TIOKYTaro Ha MUKE PhIHKA, M HE PoJiaro Ha ero «aHe». Llens apmkenus $1,3030
Obu1a B (pokyce Moelt «ObIubeity MOo3ULMHU 10 €BpO, HaUMHas ¢ MapTa. Pazymeercs, oHa MHOTUM
Ka3ajach COMHUTENILHON, B TO BpeMsl ObLIH JIpyTrye MpOrHO3bl, KaK pa3 HAa000pOT, «MEIBEKbIY,
B cropony $1,07. MbI 371eCh MOXKEM JOMYCTHTh MPOCTOE COBIMACHUE, - €CITH Mbl HTHOPHPYEM
BCE TEXHUYECKUE PACUYEThl U CUUTAEM UX «IIaMaHCTBOM», - IO3TOMY 51 HE MOT'Y KpUTHKOBaTh [{b
P® 3a TO, UTO OHU HE YAOCYKUIUCH KyNIUTh €BpO BOBpeMmsl, ¢ riryouns! 1,20/1,18 usd. Ho o uem
OHH JIyMaJIil BO BpeMs Hauasa TeKyIero Bcruiecka eBpo?? Benp Ha otmeTkax 1,2220/50 Bce
ObLIO OYEBUIHO Jake MHE, MaJleHbKOMY Tpaiiepy. JlomycTum, OHHU K 1aau MOATBEPKACHUS B
BHUJIC TPOOUTHS TICUXOJIOTHYECKH BayKHOTO Oapbepa $1,30 u perieHue nepecMoTpe JA0JIH €BpO B
pe3epBax — J1eJI0 OTBETCTBEHHOE, CTPATETHUECKOEe U HE JIOJKHO MPUHUMAThCA MocnenHo. Bee
3TO TakK, HO LIeHa UX «oxkunanus» coctasmwia 900 mynkros. Cam Asan ['puHCIIEH HE 3HaeT,
KakuM OyzieT Kypc Jojutapa 3aBTpa, I03TOMY s CYMTAI0, YTO MOKYIIKa €BPO Ha CAaMOM IHKE
MO>KET 000MTHCH YNHOBHUKAM MHOT'O JI0pOske. PHIHOK HAc paccyanuT, HO MOM TEXHUYECKHE
pacueTsl U (PyHIaMeHTalbHbIE OLIEHKH C(hOpMHUPOBAIIM BO MHE YYBCTBO, UTO «THO» J0JJIapa Ie-
T0 311ech. Ecnu Mol cuenapuii Oynet pa3aensTh OOJBIIMHCTBO Ha PBIHKE, TO ceddac
CTpaTernyecky caMoe BpeMs IoJyMaTh O F0)KHOM HampasiieHHH eBpo. Eciu st npas, npunuio
BpeMsi HaYMHaTh ()OKYCHPOBAThCsl Ha IpeciioByToi otMeTke $1,07.

To, 4To Mporcxoanso B Cpelly ¢ yTpa NOpaHbllIe, HOCUIIO OTTEHOK SIBHO HE CIIEKYJIATUBHOIO
IOBUKEeHUs. YbH-TO GOJIbIINE MOKYIIKU €BpO copBaiu cromnbl Beime 1,31 usd u ckocunu Bce
ornuuoHsl B 30He 1,3100/70 10 cpoKOB UCTIOIHEHUS KOHTPAKTOB. KT0O-TO 0ueHb O0JIBIION 1
HEXJaHHBIM OCTOIMIJI MHOTO CEPhE3HBIX UTPOKOB, TOKEe HeMaJIeHbKUX. Kak pa3 B 310 Bpems L{b
PO ymen ¢ nognepxku gomnapa 28,50 py6aeit. B cpeny B HoBocTHOI nente J{oy-/[xoHca
CKBO3MJI HACTOJIBKO HEJJOYMEHHBIN TOH, YTO 51 U HE IPUIIOMHIO aHAJIOTOB. B rmaBHOM Qokyce
PBIHOYHBIX CBOJIOK ObLT onsiTh bank Poccuu. S He Mory 3HaTh, Ha caMOM JIU JIeJie OH CJIMBaJ
JI0JUTaphl IPOTUB €BPO B cpenty. bin3nurcs okoHUYaHue KajJeHIapHOro rojia, U B KOHIE STHBAPs MbI
BIIOJTHE MOKEM YBHUJETh TaKOe e eXeroJjHoe rnocianue Yoppena bapdura akimonepam
xonmauara Berkshire Hathaway, kak u rog Hazan. Hanmom#ro, 9to 1o pe3ysibpTaTaM MpoIioro
rosa Berkshire 00bsBII MPUOBLTE OT MPOJAXK A0JJIapa NPOTUB 5 BAIOT B 00beMe $536 MitH
nocJie HaJloroBoi ounctku. Hu asst koro He cekpet otHomeHue Copoca k bytry u ero npouuibie
HEraTUBHbIE OIICHKH nepcrekTuB aosuiapa ($1,30/1,40). [TosToMy, BIoJIHE TOMYCKarO OOJIBIIYIO
urpy OOJIBIINX UTPOKOB 37€Ch U cerlyac.

51 He ABIAIOCH B YUCTOM BUJE (PMHAHCOBBIM aHAJIUTUKOM, TO3TOMY MOJIX0XKY K CBOUM OIIEHKaM
PBIHKA C MMO3ULMI MaJleHbKOro Tpaiaepa. Ho Moe monosxeHne o0s3bIBaeT MEHs 1e/1aTh
MIPOTHO3bI, XOUY 51 3TOTO WK HET. Sl ycTan y»e HOBTOPSITh, YTO IPOrHO3UPOBATH BAJIIOTHBIE
KypChl 6eccMBICIEHHO. S 11000 TOProBaTh OT CUJIBHBIX YPOBHEH M 10 OJIMKANUIIMX JTFOOBIX
YpOBHEH, U MPOTMOBEAYIO NMPABUIIO, HATMCAHHOE KPOBBIO» - )KaIHOCTh BelleT K 6enHocTU. EcTh
Apyrasi HHTepIIpeTanus: «XBaTail CBOM JIeHbI'H, U yoeraii!».

3a npumMepaMu, NOATBEPKAAOIIMMHU 3TO NIPaBUIIO, HUKOTAA HE HY’KHO JTaJeKo XOIuTh. Bot
CTEPJIMHT IPUIIEN HAa KPaCUBBIN KIlacTep ¢ AHEeBHOM nuHuen 1,89 usd, u s arpeccuBHO npoaan
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ero oT He MeHee KpacuBoii 1leHbl $1,8888. ArpeccHBHO — 3TO 3HAYUT MPOTHUB CHIIBLHOTO TPEH/IA,
ObIcTpO U 0e3 cTpaxa u yrpeka. PEIHOK gai mpuObLTE MOMEHTAIBHO HA OIMDKANIIEH MOIePIKKE
$1,8850 — Bce, mozcekait! bputi mpu3HaKK, YTO CTEPIUHT MOXKET YIACTh HIDKE, K JHEBHON
nojnepxke $1,8775, HO Bsiias AMHAMUKA HAa BHYTPUIHEBHOM rpaMKe B TCUCHHUE HECKOJIBKHX
94acoB MOKa3aa, 4yTo IIeHa CKopee «yMpeT» 3/1ech, HO Hibke $1,8850 oHa natu He HamepeHa.

GBRPUSD,HL 19076 1,900 1,9067 1,9072 9055

H.9025

F.8995

2965

Sell GBE $1,58558 4L

H.8935

H.8545

H.a21k

F.8785

I1.87EE

2725

F.8695

H.2EERE

Tunuynas arpeccuBHas Mpojaxka oT CuibHOTO ypoBHs 1,8888 usd. Crepnunr, maciirad 1 yac.

[TosTomy, yxe mocie yxozna JIoHm0Ha, ST peKOMEHIOBAT TEM, KTO TIepeaeprKail MO3UIIHIO,
¢buKkcupoBarth ee Ha 10001 MUHUMAJIBLHON MPOCAIKE, XOTh «I0 HYJISIM», HE MeIlKas. 5 37iech He
OIIPaBJIBIBAI0 CBOIO MTO3UITUIO, a IOJYEPKUBAIO TTOATBEPKICHHYIO ONBITOM KOHTP-TPEHIOBYIO
TakTUKY. PBIHOK, B 11000M TpeHie, Beerna aaeT xots 061 30/50 myHKTOB MpUOBUIN OT CUIILHOTO
YpOBHsI. DTO O4eHB ObICTpHIE IeHbTH. He Hy»HO kIaTh OOJIBIIOE ABMKEHHE, IOTPOOYHTE cCaMH.
CnokoiiHas npojaxa B paitfone 1,8890, cniokoitHas ¢ukcarus npuoObuiu Ha otMeTke 1,8860/65.
Ecam Be1 Manenbkuit — 310 250/300 moutapoB 3a nmondaca. Eciu BeI mokpymHee, Topryire 5/10
notamu (KOHTpakTaMmu). ['TaBHOE — Bce /1enaTh arpecCUBHO, YETKO U OBICTPO. BOT TUIHMUHBII
JMAJIOT BOKPYT 3TOW MO3HIINY TI0 CTEPIIMHTY, KOT/Ia IMOe3/1 y)KE JTaBHO YIIEI:

- Sl mponan ¢yHT, TAe ocTaBuTh opaepa? Crom u mpodut?

- Hagerocsk, To1 ipoaan B paiione 8890 (Tekyras nexna 8870)?

- Hy na, Tuna toro.

- CKaxxu 1IeHy TOYHO, U3 3TOr0 OyJIeM OIIEHHBATh TBOU OpJEpA.

- Sl ucniyrancs (He ycnen) npoaasath Ha 8890, a Kor/a oH MOBAJIMICS, I TOTOPOIMIICS U MPOAAT
o 8870...
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- Het cnoB. HyxHo ucnipaBisaTh ommoKy. @yHT 37€eMEeHTapHO CTYKHET XBocToM K 1,8910/20, HO
pu Takoi npoaaxe cror Boie 1,8920/30 yxe Beirmsaut abcypauo. Ha wace GpyHT Topryercs B
BOCXO/ISIIIIEM PE3KO «KJIMHEY, UCIIONB3YH JIF00YI0 POCAIKY Ul JTUKBUIAIMH MTO3UIMH, THOO
pyOu MUHYC Cpa3y BbIIIE HOJIUKOB. ..

Kypc eBponomapa 10cTUT HACTOJIBKO KPUTHYECKUX YPOBHEW — IO MOUM CKPOMHBIM OLIEHKAM, -
YTO MHE HE Ka)XKETCs XOPOLIEH Ues IPOJ0JIKATh ITOKYIIKH 110 TAKUM BBICOKMM IieHaM. U1 310
€Ille MATKO CKa3aHO: Y MEHS €CTh CEPbE3HBIC MTONO3PEHMS, YTO HA 3TOM BCE JIEJI0 U 3aKOHYHUTCA B
NEepCHeKTHBe OKalImX MecsieB. Bce Moe ppIHOYHOE BOCITUTaHUE M BECh MOW CKPOMHBIH
OTIBIT TPAJAUIIMOHHO MTPOTUBUTCS MOKYIIKAM Yero-Jn0o Ha caMOM IMUKe LeHbl. B oTnnyne ot
IIMPOKOH MyOJIMKH s HE TIOKYTIal0 €BPO Ha CAaMOM BEpXY, 51 HE PUBBIK CIIEI0BATh 32
(aHaTUYHBIMH CTOPOHHUKAMU TEHJIEHIIUH, a IPUBBIK 0a3MpPOBAThCS HAa pacueTax u
NPEANOYHUTAI0 IOKYIKH C IITyOUHBI. [ 71151 Ha BCIO KAPTUHKY CBEPXY, 51 OCTAIOCh IIPH CBOEM
MHEHUH, XOTs MPEKPACHO TTOHUMAL0, YTO MOTY CHUJIbHO omundaThest. YTo mojenars, ppIHOK He
IpeJcKa3yeM, a eClld 51 HAaUYHY OTKa3bIBaThCs OT COOCTBEHHBIX OLIEHOK U PAcYeTOB U JAEPraThCs
3a Ka)KJbIM LIEHOBBIM JBM)KEHHUEM, 3TO OyJIeT 03Ha4YaTh, YTO C TOPTrOBJICH HA PHIHKE CIETYET
3aKaH4MBaTb.

51 Bcerna mpuaepkuBaroch oupskeBoro npasuia: «Ilokymnaii, korja Ha yauiax KpoBb JbETCA
peKoii, mpoaaBail — kornaa TpyosT nodenHsie TpyOs». HepBo3Has cTparerus, CuiieM 3To Ha
npodeccuoHaIbHbIE U3/IEP’KKH, HO OHA BCETAa paboTaeT. JTa cTpaTerus 03HauaeT MOCTOSIHHbIE
MOMCKH «JTHA» WM «MaKOBKW» PhIHKA, IPU 3TOM BCETJa pa3yMeeTcsl HalMuKhe pa3yMHON
MOTPENIHOCTH. B ueM phIHOUHBIN MM TICUXOJIOTHYECKUI cMbIcT 3Toro npasuia? Bee 6ananbHO
IPOCTO:

(1) Bcerna MOXKHO CKYIUTb «IIO JEUIEBKE» JI00bIe aKTUBBI, HMEIOIIIE PpeaibHO 00Jiee BBICOKYIO
CTOMMOCTb, KOTJIa «Ha yJIUIaX KPOBb JIbETCS PEKOi», U HA000POT,

(2) caumIkoM omacHO MepeepKUBaTh B CBOEM aKTHBE YTO-TMO0 BO BpeMs BceoO1e siidopun,
KOTJa 3By4aT «1100eJHbIe TPYObI», HAyBAIOTCS «ITy3bIpU», a IPH TPE3BOM OLIEHKE TOHUMAEIIb,
YTO 3TO «HEUYTO» PEabHO CTOUT MHOTO MEHBIIIE.

51 He nymaro, 4To npodecCHOoHaAIbHBIE CIIEKYIISIHTH YYaCTBYIOT B 31 (hopuu, OHU CIMIIKOM
OTIBITHBI JJIs1 ATOTO. J[0 HEKOTOPBIX MOP OHU MPEANOUYUTAIOT 3aHUMATh MO3UIUIO «IIOA0XKAATh-HU-
MIOCMOTPETHY», TO €CTh — MMO3BOJISIIOT IPUOBUIN TeUb. YBEPSIIO Bac, OHU CTOSIT HA CTpEME U
CMOTPST Ha LIEHOBYIO IMHAMUKY 30pKO. Y HUX Y BC€X pa3Has TakTuKa (pukcanuu npuObUIH.
Kro-To, pemms, 4To 11€Ha yKe JOCTHIJIA anores, HaunHaeT yoeraTh (1poaasats). Kto-to xaer
3TOr0 MOMEHTA, MOJICTPAXOBABIINCH OPJEPKOM UYTh HUXKE JIOKAJIIbHOTO MUHUMYMa. [loHATHO,
YTO IIUPOKas MyOJIMKa Majo UCKYIIIEHa B PhIHOYHBIX 3aKOHAX, U BeIET ce0s Kak Ooubiiast
touma. [losTomy ToMNma uppanroHaibHa U BeAET ce0sl COOTBETCTBEHHO. JJOMUHUPYIOT cTaHbIe
(bakTOpBI, TOJNMON ABMKET aTYHOCTh, CTPAX M INIYNOCTh. KTO-TO X04eT OTKyCUTh Ha pa3HHILIE
KypCOB OBICTPEHBKO, KTO-TO CJIMBAET TPUHO3K U3 CTpaxa, 4YTO OH 3aBAJIUTCH €llle HIKE, KTO-TO
paccyaaeT 1o NPUHIMILY: «BCE YXKe KYIUIH €BPO, a 51 4YTO — PBDKUII?». BeuncIuTh BpeMs u
MECTO, TJI€ ¥ KOTJia 3Ty TOJIIY OKpY’KaT — 3a/1a4ya 0JaropoaHas, Ho puckoBaHHas. B nienom
MOHSATHO, YTO KPOJIMK CIIUIIKOM >KUPHBIH, 4TOOBI €ro He chell yAaB. Toma BOpocuia B phIHOK
CJIMIIKOM MHOT'O JI€HET, YTOObI UX HE 3aMETUTh U HE 0TOOPAaTh.

I'nsins Ha r106aNbHBIN anTpeH 1 eBpo 0YE€BUIHO, YTO MOMMHM YCTaMU FOBOPHT LieHa, a He 5. Ha
[IEHE MIPOCTO HANKCAHO — BHU3Y JieKaT OoJbine 1eHbIru. C Ipyroil CTOpPOHBI, CBEPXY TOXKE
CJIOKEHBI 3aMETHBIE MyXJIbIE MauKH.

Ha nenenpHOM MacmiTabe mOrpemHocTh B Mapy-TPOIKy LIEHTOB HE BUIHO B MUKPOCKOII.
[TosTOoMy, GOMBIIINE aKyJIbI MOTYT CHauaja CKyIIaTh CIMIIKOM YMHBIX, HO MaJIeHbKUX, BPOJIE
HAac ¢ BaMH, a TIOTOM Pa3BEPHYTbCA CTPEMUTEIBHO U MPUIYIIATH BCIO AKUOTAXKHYIO TOJILY.
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Kputnueckast 0TMETKA, sl TOJIBKO Pa3BOKy PyKaMHU — OT HAC 3/1€Ch OISITh HUYETO HE 3aBUCHT.
Kakercs, moe3n Bce-Taku NMpUIlIeN Ha KOHEYHYIO CTaHIuIo. B 11enom, ectb Herioxas
BEPOSTHOCTb, YTO IMHAMHKA €BPO OyAET pacKauMBaThCS B paMKaX MIMPOKOTo KaHaja. YTo-To
Bpoae nuarnasona 1,20-1,30 Ha nepBbIii B3MIIAL. Sl BECh IO MPUAEPKUBAJICS B CBOEH TOPrOBOU
ctpateruu ueneBoit ormerku 1,3030/45, a Teneps npenmnosaraio, 4To mopa nepeBopavyrBaThcs B
ctopony 1,10 usd. Ha ror! Bnpodewm, noxaemcsi cHadasia, 4eM 3aKOHUUTCS BECh 3TOT QXKHOTaX.
ITyctb 3akpoercst Heies U OCSAET MbLIb.

MartemaTuka 00:KeCTBEHHBIX PONOPUMIA

(17 anpens 2005) S xouy onenutsb auHEelKy Fibonacci, kotopas siBisieTcs CTaHIapTHBIM
MHCTPYMEHTOM B CAaMOM yCTapeBIIIEM TOPrOBOM TEpPMUHAJIE AUJIepa, MO APYTUM YIIIOM 3PEHUSI.
Sl y>ke ymOMHHAIN HE TaK JJaBHO, YTO MHE ITOJIBEPHYJIACH OJIHA MTO3HABATENIbHAS (HACKOJIBKO
MO3BOJIsIET BpeMs) KHIbKKa 0 [Ipropare CHoHa 1 MOTYIIIECTBEHHOM OpJICHE TAMILUIHEPOB.
[TosTOMYy MHE Ka)KeTCsl TOJIE3HBIM BHJIETh 33 YHCIOBBIM PSIIOM UTATBSTHCKOTO MaTeMaTHKa
Jleonapno ®ubonauum, KoTopslit oH H300pen B XIII Beke, koe-uTo HAaMHOTO OoJiee
3HAYHUTEIBHOE:

* Qucno PHI npusnano camvlm KpacugvlM 60 8CENeHHOI. .

* Hecmomps na mucmuueckoe npoucxodxcoenue, yucio PHI cviepano ynukanvmyo pons -
PoJib 6a306020 6I0KA 8 NOCMPOEHUU BCe20 HUB020. Bee pacmenus, scusommusie, u uenogeyeckue
cywecmea coomeemcmsyom Guuieckum nponopyusim, NPUOIUIUMENbHO PAGHBIM KOPHIO OM
omnowenus yucaa PHI k 1 ...

* Ecau 6 11060M yive 8bl pazoenume 4Ucio HCEHCKUX 0COOel Ha YUCTO MYHCCKUX, MO
pe3ynemamom mouno cmarem uucio PHI...

(>n bpayn, «Koo 0a Bunuuy)

I[BI/I)KeHI/IH KYPCOB BAJIIOT U «30J10TO€ CEHCHUE»

Hauanocs ¢ Toro, uto KoMy-To B HOBel1el Bepcun «lIpuopaTa» (MokeTe paclieHUBaTh Kak
HIyTKY!) NPHILIO B FOJIOBY 3aIlyCTUTh B IIEUaTHBIM cTaHOK eBpo. Enunas Bamora yxe
cymectBana, «[Ipoext EBpo» craprosan 4 sHBaps 1999 rona, a 6aHKHOTHI HaYalU XOIUTh I10
ctpanaMm EBpO30HEHI (M — HE TOJIbKO) ¢ HOBOTO, 2002 rosa.

A He cmany OmKIOHAMbCA OM «KMUCIMUYECKOU MeMbly, a NOMOMY, OJisl CHPABKU -
Hudxcecneoyrowee. Ilpuopam Cuona — matinoe egponetickoe obujecmso, ochogantoe 6 1099
200y, peanvhas opeanuzayus. B uucne Beauxux Macucmpos oviiu Cop Hcaax Horomon,
bommuuennu, Buxmop I'toeo u — pazymeemcs, - cam Jleonapoo oa Bunyu.

Urax, Benukuit Bum drocen6epr (st Ha3biBand ero B mytky “Flying Dutchman”) nosen IIpoekt
EBpo no norudeckoro 3apepiienus, u ['naBa EI[b ¢ 6aHKHOTOM €BpO, MOTHATON ABYMS pyKaMH
— cran cumBosioM Exqunoii EBponel Havane 2002. Tpaitnepsl — pazyMeeTcs - TOTOBHIIUCH K
pocty eBpo. OXHIaNI0Ch, 4YTO BBEIEHUE OAaHKHOT B 0OpallleHUe CUIIBHO YBEJIMYUT €€ BEC.
CHayvaJia rOTOBWINCH 3apaHee, 4yTh JIM He ¢ urosist 2001, - He BbIILI0. 3aTeM NMpsIMO HaKaHyHE —
1 OTIATH 3a0eXKaau caMu BIiepean ceOs.

Nrak, mactynaet 2002, Bce ria3a pelHKa Ha PEAKIIUIO €BPOIEHIIEB: () HE KpaayT JIU 10 IMyTH
HOBEHBKHE KYMIOpHI (hypamu, BaroHaMH Win camoseramu? u (0) He pyraeTcs Ju psiioBor
noTpeduTens? U (B) MPUHUMAIOT JIM HOBBbIE OAHKHOTHI Be3/ie U 06e3 orpanudeHuii? B obmeMm, He
JOBEPSUTH TPIWephl €AMHOM BaJIIOTE TOT/A, OTCIOAA U YHBUIOE Hayallo rojja — OHa OISTh
«KITIOHYJIa HOCOM» K 85,65 aMepUKaHCKHUX LIEHTOB.


http://premcapital.ru/

premcapital.ru

Pannu eBpo k 1,0216 usd — nepBas ¢pa3za TpeHaa

Hackonbko g momHIo, TaM enie AnaH [ pUHCIIEH YTO-TO BBIpa3Hil B IOJACPAKKY J10JIIapa Ha
nepBoii 3uMHel Tectumonuu B Konrpecce. Habmonanacs Hekotopast nanuka B EBporne —
XOJIMJIN CITyXH, 4TO OOJIBIINE eBpOINElCKIe AoMa, cTosiBinue Ha 3ammte $0,8750/35, cnentno
MOKUAaNU pyOeku 000pOHBI, BRITPYKasi CBOU €BpBI KyJla HU nonajid. Bripouem, Ha BTOpoM 3Tare
tecTuMoHMHU ['prHcIieH Ol 3 exTeH u GincTareneH, BblJaB CBOE 3HAMEHUTOE
“misinterpreted” — qeckaTh, Bbl MEHs BOOOIIEe HE MPAaBUIILHO MOHsUIN. BOT Takue BecereHbKue
MOJPOOHOCTH 51 B 3TOM MECTE U B TO BPEMsI IPUIIOMHHAIO.

A BoT nipodutue $0,8820 st MeHs ObLIO, KaK MEIIKOM HM3-3a yIJIa, TO €CTh — Kak 00bIuHO. Bee
OBLJI0O YHHHO ¥ MUPHO, B BO3/IyX€ Maxjio Kode ¥ COCHOBBIMHU €JTKaMH, Ha TOPU30HTE HE OBLTIO HU
Tyukd. S mpojaBan TaMm eBpo, HUUEro He moo3peBas. Tpax-6ax-tapax! Kak nanwm, - u yxe
$0,8860, a 51 emre Ty1a3 mpoapath He ycren. KaxkeTcs UMEHHO TOT/a 3TOT «T0JIyOb €BpO» B3sUT Ja
U JIAIHY Ha TIpecc-KoHdepeHuu, B ayxe: «EBpo? B kauecTBe pesepBHOii BamtoTh? S Bac
YMOJISIHO. . .» HampsikeHHas TUIITMHA B 3aJie B30pBaJIach CTYKOM KJIaBHIII HOYTOYKOB. BOoT nMeHHO
¢ MoMeHTa npodutus 88,20 IEHTOB 5 AJIs ceOsl CYUTAIO CTAPTOBABIICH ATY CaMyH0 TSHCHITHIO
pocTa eBpo. Pa3 y MbI BcmoMHIIIH O cTepuHe [[roccernbepre, To Hanbosiee OThsIBICHHBIC
AQHAJIMTUKU HA TIOJTHOM Cephe3e Ha3bIBAM €r0 OJHUM (U3 2-3) (paKTOpOB cl1aboCTH EBPO.

K TOMY BpEMCHU CBPO OC3BBIIA3HO U HE OIWH IoJ TOProBajaCh HUXKEC YPOBHA IIAPUTCTA C

A0JIJIapOM, U IICUXOJIOTNYECKH, MBI TOI'/1a OBUIH TOTOBEI K HpO6I/ITI/IIO KypcCa BBIIIC IMapUTETa
IMPUMEPHO HACTOJIBKO K€, KAK HOBUYKU CCTOAHAIITHUEC MOTYT IPCACTABUTDH cebe CBPO HUIKC
mapuTeTa. YBepflIO BacC, O5TO HE BBIITIAACIIO PEAJIbHO BO3MOXXHBIM, U HA IIOJ KAKUM BUAOM. ..

Urak, npuHATO cUUTAaTh HAYAJIOM JAyHTpPEHIa aosuiapa anpenb 2002, HeB3upas Ha TO, YTO €CTh
6onee nmpusnekarensHoe low 0,8565 usd, Hanmpumep, 171 OLIEHKH SKCTPEMYMOB U BBIOOpa
«IIJIOTO JBWIKEHUS» JJISI TOTO, YTOOBI MPABHIIBHO OTIEPUPOBATH YPOBHIMH KOPPEKITUH
®ubonauun (Fibonacci retracements).

MoHo, pazymMeeTcs, UCII0JIb30BaTh ATOT MUHUMYM 85,65 IIEHTOB, TOJIBKO UY€pe3 HEKOTOPOE
BpEMs HAUHYTCS HEMIPUSATHbBIE, 3aBbIIIEHHBIE MOTPEIIHOCTH — IIeHa OyJIeT TECTUPOBAThH Ballll
«(uOB», KaKk TOBOPAT HA CIIEHTE TPIUAEPHI, U JAeTaTh B HUX HEKpacuBble AbIpkU. Henb3s
roJlaraTtbCsl Ha YpPOBHH, pacCUMTaHHbIE Yepe3 MEeHb KOJIOAY, TAKHE IIyTKH — YPEBAThI IOTEPSMHU.

[TosToMy, 1St ICXOTHOW, HAYAJIBHOW TOYKH TpEeHAAa HY>KHO UCKATh YTO-TO B paiioHe 15 ampens,
4t0-T0 BpoJie $0,8710 Brirnsaaut Heroxo. B o6imem, korna npobunu 88,88 11eHTOB, 11e1o 3/1ech
OCTaBaJIOCh 32 MaJIBIM: HYkeH ObuT rtoxoHnbkuit pennsz US Q1 GDP — u neno B muisime!
[TpoouBaem $0,90, a nanblie Bce MOKATUTCS camMo. Penu3 Beiien — yBbl! — Takue Obl peliu3bl — B
EBpo3ony, na mouaiie. 3arnaBHblil uHACKC — 6% (Oeck!), puHANBHBIC TTPOIAYXKK U OM3HEC
WHBECTHUIINH — IPOCTO MATBUYUKH OOIMKels! S TOMHIO pa3MBIIIITICHHS BCIIYX OJHOTO
JIOHIOHCKOTO Tpakaepa: «S B sku3Hu He Bujai iydmiero ordeta GDP!». A eBpo cTout npsim o
0,9000 usd, 1 Bce 4ero-To *KAyT.

N noxnamuce. C yrpa nopassiue Ero BenndectBo by Bblmien Ha KpbUIbLIO CBOETO paHYo,
3€BHYJI, U BbIaJ 4TO-TO B 1yXxe: «He Oepute B rojoBy 3Ty uyib, pedsra! CaMu NoHUMaeTe, HaM
710 CBETJIOr0 OYAYILEro ele MpeJCTOUT MHOTO IpsI3HOM paboThI 37iech, Ha paH4y0. O-X0-XO0...»
Ha nepsoii )xe Munyte NY senua eBpa TkHyna 0,9001, xots 1o Toit nmops! e Boie 0,8995 usd
He ObLI0. Sl He cTa NOKUAATHCS CTOMA: «BOT M TOPTYH MOCIIE 3TOTO HA AAHHBIX, PELIHII 5 JUIs
ceOs».


http://premcapital.ru/

premcapital.ru

Pannu eBpo 31ech orpannumiioch nukoM 1,0216 usd. Jlroasm Hy HO ObUIO CHATH MPUOBLTL U
MpUATH B ce0s, a TJIaBHOE OCO3HATH - MapUTET NMPoOuT, MUp U3MeHwmics. [locnenosana pasymuas
KOHCOJIMJIAIMs CHJI TIPY TIOJTHOM YBa)K€HHUH 1I€H 3aKphITHs K retirements 23,6% u 38,2%. U Tak —
14 (!) Henens, 10 Tex mop, nMoka Ha 15-yto Hexemto, He npoOuIKch BhilIe 99 nenTos. boiee Toro,
€BpO BHOBB BepHYJach k 23,6%, co3nana tam cede 6a3y At pocTa, U TOIBKO MOCIE 3TOrO
Havyajuoch HOBoe payu K 1,1086 usd.
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«... Tbl IOMHHIIIb, KAK BC¢ HAYUHAJIOCH...»

H1.AC 15

Meton PHI Obu1 B urpe 20 Henenb, onHo3Ha4HO. Crenyer noABECTH HEKOTOPbIE UTOTU U
OLIEHUTb CTATUCTHKY:

* Amrmutyna newkenus: 1,0216 (muk apwkenus) - 0,8710 (mavano auxenue) = 1506 myHKTOB
(3a 14 nenenb)

** I'mybuna koppekuuu 38,2%, (ciydailHble «XBOCTBD) HE B c4eT) = 575 MyHKTOB BCero 3a 3
Henenu (1)

* OueHb yBepeHHas KOppeKus, 0ojiee TPETH OT ABHXKEHUS, MIPEXk/Ie YeM BCcepbe3 HaUMHATh
HOBOE BOCXOXKJICHUE

* O061mas MpoAOIKUTEIHPHOCTh KOHCOMUAaIMu nocie nuka 1,0216 usd nepex HOBBIM pocTOM
cocraBmia 21 Hexnento

Panum eBpo k 1,1086 usd — BTopas ¢a3za Tpenaa

* Qucnom PHI nonv3yromes apxumexkmopbl, u 8bl Halldeme e20 8 NPONnopyusx
ecunemckux nupamuo, Ilapgpenona u 30anus Opeanuzayuu Obveounennvix Hayuii ¢ Hoto-
Hopre...

* Bul Hatioeme «3010moe ceyenue» 8 [lamoii cumgponuu bemxogena...
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* Yucno PHI ucnonvzosan é pacuemax Cmpaousapu npu co30anuu c80eti YHUKAIbHOU

CKPUNKU...»
(>n bpayn, «Koo 0a Bunuuy)

Bo Bpems konconuaaimu «®dassl [» 1 nocneayroiiero pocta nosiBUIaCh BO3MOXHOCTb CYJIUTh
00 ycpeaHeHHOM CKOpocTH TeHaeHnu eBpo. Kpome mepsoro nusza $0,8710 chopmupoBaics
ellle OJIMH, SIPKO BhIpakeHHbIN HU3 $0,9695, nosBUIach JTUMHUS TOJICPKKU TPEHIa, KOTOPYIO
OYCHB CKOPO He TpeMuHyu npoTtectupoBath (low $0.9875).

Bropas BonHa pocrta eBpo orpannumiack $1,1086, mocie yero — onsTh pe3kast! — KOpPEKIHs 10
retracement 23,6%. YpoBeHb KOPPEKIMH TPOTECTUPOBAH YETKO, HO — XKECTKO, O€3 BOIIPOCOB.

EURLISD: Weekly 12925 13016 1.2767 1.2923 11,1655
L.1410
"Fraza I1 - TEHAEHLMA FOyTYOAAERCA" 31,1086 X

Eaza ana cBEmeEro panntt He HIEE 23,6% P
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31 Decz001 25Feb 2002 27 AprZ00E 17 Jun 2002 17 Aug 2002 7 Oct 2002 2 Diec 2002 27 Jan 2003 24 Mar 2003
Ho xoppexuus k 23,6%, Kak MUHMMYM, 3TO — CBSITOE...

* AMIUIMTY1a BCero ABMXeHus, «c Hyms»: 1,1086 — 0,8710 = 2736 nmyHKTOB

* Ammuintyna aBukeHus 3a 3to Bpems: 1,1086 — 1,0216 = 870 myHKTOB

** Koppexkuust 23,6% = 560 myHKTOB (!)

* Bpemst ot oOHOBNeHus ripomnioro nuka (1,0216) no coznanus ciaexyromero (1,1086)
coctaBwia 14 Henenn

* [IpomomkutensHOCTh KoHcomuaanuu nocie 1,1086 usd — e monras, 6-7 Henenb

Panum eBpo k 1,1935 usd — Tperns paza TeHAeHIIUN

* «Bumpysuanckutl yenogexky - 3HameHumulil pucyHok Jleonapoo oa Bunuu,
uzobpadxcarowuii 06HaxcenHo20 mydxcuuny 6 kpyee. Cozoan 6 uecms Mapkyca Bumpysus,
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2EHUATILHO20 PUMCKO20 apXUMeKmopa, KOMOopblil 603HEC XBALY «D0HCECMBEEHHOU NPONOPYUUY 8
ceoux «[lecsaimu knueax oo apxumexkmypes...
(>n bpayn, «Koo 0a Bunuuy)

* TeMnbl mpUpOCTa O4YeHb BhICOKHE: 850 MyHKTOB 3a 5 HeleNb

* AMIUIMTy1a IBUKEHUS «C HylneBor oTMeTkm»: 1,1935 —0,8710 = 3225 myHkTOB

** Koppexkuust npaktuyecku 10 38,2%: 1935-0762 = 1173 mynkros (!)

*#* B mpouecce koppekuu pakrtudeckuii Bo3Bpar ueHsl (1,0762 usd) k Touke Hayana
pamu (1,0499 usd) npu 3TOM CKOpOCTh KOPPEKIMH MOYTH TaKas k€, KaK 3T0 ObLJIO P pajliid

* [Ipo1OIKUTETEHOCTS KOHCOIMIAIMK — OY€Hb JToNrast, 23 Heaenn

EURUISD Wleskly 1,.2925 13016 1,2767 1.2923 11,2555

F.2325
F.2090
. 1360
L1630

F.1395
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j 1 l[,lll | 23,6% He BuAepEMBaeT Becd EUR shorts

w q] " 40,9695 Breperie npofitTa TpEHAAIWH, HO 38,2% B Urpe 7
ac e 10,3540

12 Aug 2002 7 Oct 2002 2 Dec 2002 27 Jan 2002 24 Mar2002 19 May 2003 14700 2002 Sep 2003 2 Mow 2003

Kanusep Hlpeaep u Ilpesugent lupak «3apep0oBaan» poIHOK 10 HCIIYyra.

* [IpoOuTa riaBHast TPEHI0Bas JIMHUS TTOAJICPIKKH, Yepe3 KOTOPYIO BEPHYIUCH «TITIOM»
* O0O0INIOCEH «IIHUIIOMY, HO «0CaI0K OCTAICS»

* Kimrouesrie Hu3bl 1,0762 usd u 1,1377 usd

* KimroueBoii vk (aBoitnoit) $1,1935

* Kmouessie ypoBHH 1,1631 usd u 30Ha «ay0aiickoro ramay

* Vxacubiii otuet TIC 3a centsiops 2003 cran katamuzaropom pocra Bbiie $1,20

Pannu eBpo k 1,2901/31 usd — yeTBepTas ¢asza TpeHaa

* Cemena 3penozo noocorneuHuKa pacnpeoeisitomes no CRUupaiiam npomus 4aco8oti
CMpenKu, U OMHOWEHUS KAXHCOOU CNUPANU K ROCIedyioujeli onsims NPosieum «604#cecmeenHyio
nponopyuio» - 1,618...

(o1 Bpayn, «Koo doa Bunyuy)
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Hy BoT, eme onun nBoiino# uk 1,2901/31 usd, u emie oHa TPHUIMYHOTO pazMepa KOPPEKITUs
qyTh HUXKe 23,6% (Kak ceifuac momHIo, 310 0611 ypoBeHsb 1,2125/00 usd). Tam Obu10 OUeHB
CWJIBHOE JIaBJICHUE BHH3, H HEKOTOPOE BpeMs IieHa cOaraHcupoBaiach B 30He $1,2125-2060,
KPOBHU BCE-TaKU MOMWIN — OBUT IPOPBIB elle Huxe, K 1,1757 usd, mocne yero nunepsl Bpoje
CTaJIi HEMHOTO TOCTIOKOWHEe 1 TaK U «yMmepiu B auanaszone 1,1980-1,2465 usd no ust pyna,
PUOJIUZUTENBHO.

* Temns! npupocta (1,2901-1,1935) Hopmansuslie: MeHee 1000 myHKTOB 3a 9 Helenb

* Jlo retracement 23,6% Bpems CHIbKeHUS cocTaBmiio 10 Hemeap pOBHO, YTO 03HAYAET TIOUTH
IIOJIHYIO TIOTEPIO BCEX JOCTHMKEHUN Ha ypoBHe 1,2125

* Becero ammumntyna koppekiuu coctaBmna 1,2931 — 1,1757 = 1174 nmynkra 3a 13 Henenb

* Cpennue Temiibl Koppekiun — MeHee 100 myHKTOB B JIeHb

* Jlnst Toro 4To0B1 0OHOBUTH peKOpAHBIN MUK 2931 noTpeboBaniocs 39 Heaenb Mo NpUINHE
JIETHUX KaHUKYJI

EURUSD Weakly 12925 1,3016 1.2767 1,2923 11,2020

- hzeas

H.2d50
--1.2255
. 2060
. 1865
H. 1675
. 1420

H. 1285

. 1090

Pansm k double top $1,2901/31 oo [1UEeE

. E] L] Traza IV - npoburtie $1,1935 ¢ Husworo crapTa $1,0762

Tlocae roppermmy oT $1,2901/31 L1.0705

] L0Te) Erpo cozpang cebe Basy Ha 23,6 oA HOBOTO pAAnl

H.0510

Z4Mar 2003 19 May 2003 14 Jul 2003 8 Sep 2003 3 Mow 2003 29 Dec 2003 23 Feb 2004 19 Apr 2004 14 Jun 2004

Ecyin ObI f1 XOTh YTO-TO MOHUMAJI B BOJTHOBO# TeOpHH, 51 ObI He MPEMUHYJI eXUAHO ChSA3BUTh: «['ocnoga!
Kaxuch, MUMO HaC NpoHec/aach yie YeTBepTas...»

Panim eBpo k 1,3666 usd — ®aza V

* H, HAKOHEY, NEHMAKI — O00UH U3 CAMBIX MOSYUeCmeeHHblx 06p61306, uzeecmeHn mdak Jce
noo Hazeanuem nemmazpavima. Ha NPOMANCEHUU MHOCUX BEKOB U 60 MHO2UX KY]IbmYypax CUMEOJ1
amom cuumaJncA 00H06p€M€HHO boorcecmaennvim u macudeckum. CoomHuouenue ce2uenmos 8
NAMUKOHEUYHOU 36e30e 6ce20d PABHO HUCTTY PHI, umo npespauiaem smont CUMB0J1 6 Hauevlcuiee
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sbIpadicerue «OodcecmeeHnol nponopyuwy. Umenno no smou npuduHe namuKOHeYHdas: 36e30d
6ce20a Ovlla CUMBOJIOM KPACOMbL U COBEPULCHCTNEA. ...
(>n bpayn, «Koo 0a Bunuuy)

I'msas Ha 9TOT «IEHTAKID», ST BaM TaK CKaXy: «3TO — OCTpoB bysH, Oy1b oH okasH!» Uto memano
€BpO MPOTECTUPOBATH — POOKO, XBOCcTHKOM! — 0TMeTKY 1,2465 usd (23,6% ot pamm 0,8710-
1,3666)? 1 — yto Memaet Teneps? [ maBHOE, AyMaro, KPOETCS B TOM, UTO JIKOJU HE TOTOBBI K
oueHb pe3kuM nepeMmenam. Korja Bnepsble 3ackounin Boilie naputera (Paza I, muk 1,0216 usd)
HaOmoanach 21-HeaenpHas KOHCOMUAANUs. BripoueM, He HACTONBKO BOJATUIIbHAS.
Brieuatsisier, kak pe3ko U Becyio ee BaasaT oT mukoB $1,3666 u $1,3483, Ho, Kak TOJIBKO [IeHA
MOAXOJUT K KpuTHueckoi ormeTke 1,2843/25 usd (0603HaYeHO KENTHIMHU KYOMKaMH), PHIHOK
HAYMHACT yIUPATHCS BCEMH ObIYbMMHU poramu. Hes3upas gake Ha KPpacCHBYIO TBOMHYIO
BEpPIIHHY, C KOTOPOW MOKHO OUYEHB JINXO MPOKATUTHCA. «MOXKET, B KapTe KaKOh U3bsIH?»

KapTsl Hamm BEIBEPEHBI CKPYITYJI€3HO. MecTO — IpaBUIIbHOE. 3HAUUT, HY’KHO BBDKIATh
MIPaBWJIBHOE BPEMS.

EURUISD MWeskly 1,2925 13016 1,2767 1.2923 [1.3750

3590
3435
H.3275

H.z120

[[A— T

11,2720 126l
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--------------------------------------- H 2335

H.21s0

H.2020

1865
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22 Dec 2003 16 Feb 2004 12 Apr2004 7 Jun2004 2 Aug 2004 27 Sep 2004 22 Mow 2004 17 Jan 2005 14 Mar 2005

«IIaTas BoJHA», WK — ocTPOB bysiH.

51 moka3zas Ha KOHKPETHBIX MpUMepax CBsA3b «00KECTBEHHOM MPONOPLMK» € ABHKEHHEM
eBponosuiapa. S ornaro cedbe otyet, uto Ha 1,2460 usd eBpo MOKET BHOBb HauaTh
CTPOUTENILCTBO 0a3bl AJIs MpoopKeHus pocta. [lycTh oHa npoTecTupyer 30HYy 23,6%, 1
ycTpemiisieTcst Kyaa yrogHo. Ho Mou pacyeTsl yka3bplBatoT, UTO 3TOTO HE IPOM30MAET paHee YeM
oHa onryctutes K 1,2460 usd. Ciydau ¢opc Maxkxopa He paccMaTpUBatoTCs. S, BEpOsATHO, U caM
CTaHy UCKaTh BO3MOKHOCTH JUIsl TIOKYTOK C INIyOUHBI, HO — BOJIs Bama! — rie Bbl TYT BUJIUTE
riyOuHy. A MOKeT ObITh, CTaHy IIPO/IaBaTh €€ BIUIOTH JJO MapUTeTa — OTKYa MHE 3HAaTh?


http://premcapital.ru/

premcapital.ru

Bce, wero s xay ot eBpo — TecT 23,6%, U 1 HUUEro He KeJaro CIBIIIATh O TOM, YTO €BpPO -
TEXHUYECKH — HE MOXKET ATY OTMETKY JA0CTaTh. DTO HE O3HAYAET, YTO 51 HE TOPryI0 BHYTPH JHA,
HO s %Ay eBpo Kk 1,2465/1,2350 usd — TakoBBI MOM pacyeThl, U OHU OYEHb PEJIKO OBIBAIOT
omrOoyHbIMU. TOUHEe TaK: MOU pacyeThl BEPHBI, a BOT HAa PHIHKE KOE-KTO U KOE-TJIe U Koe-
KOr/ia JieflaeT KOe-4To, YTO He BIIUCHIBAETCS HU B KaKue 37paBble pacueTsl. Hanpumep, apabckue
06aHKM Takue (POKYChl IEMOHCTPUPYIOT — OT HUX YK€ COBCEM HET *KMThsl OCTHBIM Tpaiiiepam.

Eue onHa oneHka TpeHaa eBpPO «B LEJI0M»
CoOpanHasi U3 Na33J10B BbIIIIE.

“H.z700
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[To GonblIOMY CUETYy, MHE YK€ Heuero J00aBUTh K TOMY, UTO s IOBTOPSIIO €XKeIHEBHO.
CBekeHbKas TPEH10Basl JIMHUS — OHA BBIMVISIANAT 3[€Ch IPUTAHYTOH 3a yiIM. M0OXHO OWTH
Janblie — CTPOUTh JTUHENKY (100 pOBHO U3 UCTOYHUKA 3TOU JUHUU. B 3TOM ciiydae nmomydutbes
COBCEM MHTEPECHO: MbI BCIO MIEPBYIO (pa3y 3akjaenM OyMakKOH Tak, Kak OyATO HUYEro He ObLIO.
He 6bu10 Tam eBpo — 1 Bce TyT! A erie Jydllie, CKa)KeM TakK: «a Mbl B TO BpeMsl BOOOIIIe He
ToproBanu!». Xe-xe-xe. PacueTsl, 0CHOBaHHbBIE Ha «MaTEeMaTUKE 00KECTBEHHBIX MPOMOPLHUID» -
Bellb yrpsimas. He roBopst yxe macce Apyrux U He MEHee 3/JpaBbIX PacueToB.
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TPEH/I, uiu ckaska npo «To, YaBo Ha Besiom CBete Boooue He Mo:ker BbITh»

«HUcxumpucv-xa mue 000bims

mo, 4aso He mMoxcem Ovimo.

3anuwu cebe nazeanve,

umoowbl 8 cneuike He 3a0bimb ... »

(Jleonuo @unramos, « Cxazka npo @edoma Cmpenvya, yoano2o Moiooya)

(25 mapta 2005) Ouenp yacTo 10K Ha Popymax AenaroT MOKeIaHus: «Y JaqHoro Tede
Tpenaal». Bons Bama, a y MeHs cpa3y jke BO3HUKAET JIBOSAKOE 4yBCTBO. C OJHOW CTOPOHBI — 3TO
HWCKpPEHHEE BOCXUIICHUE U yBaxkeHHe: «Hy, Hamo Tak, €CTh JKe JIFOJU C TAKOU JKeJIE3HOM BOJIEH U
JTUCIUILTAHOM, KOTOPBIE JepKaT MO3UIIUU B PHIHKE JONTO U 3a0UparoT O0IbIINEe —
JEHCTBUTENHLHO OOJbIIHE — ABMKEHUs». C ApyTroi Ke CTOPOHBI, 00Jiee MPaKTUIECKOW, MHE
Ka)KeTCsl, YTO MHOTHE HE COBCEM MOHUMAIOT, YTO TAKOE TPEHJ U YTO 3TO O3HAYAET — CTOSITh MO
TpeHay. OHM MOCTAaBUJIIU 1I€]Th, CBEPHIINCH C KAPTOH, M TOJIATal0T, YTO UX KOPaOJIh IBMKETCS
KypcoMm Ha AMepuKy. XOpoIlo, €ClId TaK, IOTOMY YTO BCEr/la €CTh PUCK MONACTh HE B AMEpUKY,
a Ha «ocTpoB bysiH, Oyab oH okasH! MoXeT, B KapTe Kakoil U3bsH?».

51 He 3HaKOM JIMYHO HU C OJTHUM BaJFOTHBIM TP3HAEpOM, KOTOPBIH Koraa-nubo noobusancs
MOTPSICAIOLINX YCIEXO0B, IepKa MO3UIMU «I10 TPEHIy». Sl He UMEeI0 B BUYy HOBUYKOB, HE OUTHIX
PBIHKOM, KOTOpBIEe yMyApsitoTcs fenath o 600% mnpulbuin B MecsI] Ha ieMo-cyeTe. S He uMero
B BUJly CIIy4YacB C peaJlbHbIMU TOPTOBBIMM CUETAMM, KOT'1a ’TUM HOBUYKAaM OTKPOBEHHO BE3ET B
PBIHOYHOM MO3UIIMOHUPOBAHUU — HOBUYKAM OYEHb YaCTO BE3ET B IepBoe BpeMs. PaboTa B
PBIHKE — 3TO HE Ka3MHO, U TPAHIep HUKOT/Ia HE CTaBUT MOJIOBHHY CBOETO JIeNO3MUTa Ha (hakTop
Be3eHUsA. TOJIBKO B OJJTHOM CJIy4ae U3 MUJUIMOHA PBIHOK HE Pa3BOPAYMBACTCA IPOTUB BE3YUYETO
HOBMYKA M HE YOMBAET €ro JIeno3uT. Bripouem, s He 3HaI0 HU OJJHOTO TAKOI'O JIOCTOBEPHOTO
Cllydas, Jake OJHOTO Ha MHUJUIMOH.

A He Bepro HUYEMY Ha PBIHKE, TEM 00Jiee CKa3KaM MPO TO, KaK MOKHO CJIABHO «CTOSITh TIO
TPEHY», a IEHbI'H Ha TEOsI CHITUTIOTCS MPHU 3TOM caMHu. S BepIo TOJIBKO B KaTOPKHYIO paboTy ¢ 6
yTpa A0 MOJyHOYH, KOTOpasi MHOTAa 000pauynBaeTcsi KpyriioCyToOuHOM. S Bepio B rpaMOTHOE
yTpaBJeHHEe MO3ULIMSIMHU B PHIHKE, ¥ TIOATOMY HHKOTJA HE MOKYTAa0 IOPOTO M He POJIar0
nenieBo. [lepkath rpaMOTHYIO TIO3UITUIO, OTKPBITYIO «II0 TPEHIY», Yepe3 mapy-TPOuKy JTHEH
obopaynBaeTcst KOHPIUKTOM C T€M, UTO sl TOJIBKO YTO Ha3BaJl TPAMOTHBIM: II€HA BaTIOTHI
HAaYMHAET BBITIISAIETh YK€ HACTOIBKO JOPOTOH, UTO 51 HE MOTY HAaCTanBaTh Ha €€ JaJIbHeHIIeM
pocTe U - MpoJaro.

PBIHOK CIIMIIIKOM 4YacTO U OOJIBHO OMI MEHS, BOCIIUTEIBAs, YTOOBI I 00 3TOM 3a0bLT U CTal
MTOKyIIaTh HA PE3UCTAaHCE WM MPOJABaTh Ha cammopre. S yxKe He JIONMOYXUH WIOX YHITUNCKHID,
KOTOpBIM OBLJI, KOT/Ia BEpUJI B PIHOYHBIE CKa3kH. S maxe He apaOckuii L{eHTpobaHk, KOTOpbIi
cimBaeT HeTeA0UIaphl U TIOKYIIAaeT €BpO Ha CAMOM ITHKE PhIHKA. S He MOTY TIO3BOJIUTH ce0e
3a0bIBaTh O PHIHOYHBIX MPABUJIAX, «HAMKUCAHHBIX KPOBBIO», U TIOATOMY HUKOTJa — HUKOTa! — He
BOCIIPUHUMAIO BCEPhE3 MTPOTHO3BI KYMHHUKOBY, UTO TPEH] OyAeT MPOI0KATHCS JOITO U
CYACTJIUBO.

51 He Bepr0 HUYBUM MIPOTHO3aM, OIIEHKAaM WUJIM pacueTam, 0 T€X MOop, IOKa OHU HE
MMOATBEPKIAI0OT MOUX, COOCTBEHHBIX. S| HE BEPIO TPEH/TY, €CITH €T0 CYIIECTBOBAHNE
MIPOTUBOPEYUT MOMM pacyeTaM, OLICHKaM U MHTYHUILMH. Sl HE BEpIO TOJIE, KOTOpasi HE MOHUMAaeT
CYUIHOCTHU TPEHJa U PhIHKA B LIEJIOM, a TOJBKO CIIEIO CIEeIYET 3a CBOUM «Typy» WiH — MiBaHOM
CycanuHbIM. S Bepro B 3[paBblil CMBICH, B TIIATEIBHO IPOyMAaHHBIE MO3UIINH, a IOTOMY MHE
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CHUMITaTHYEH PAIlMOHAJIbHBIA MHBECTOP M HE CUMITaTHYHA JKaJHasl, HECBEIyIas,
UppalroHaIbHas TOJIA.

51 Bepro B TSXKEJbIi, HO OYEHb MHTEPECHBIH, BCETOTIIOMAIONINN OU3HEC — TOPTOBIIIO B PHIHKE, -
KOTOpas Mpe/roiaraeT, 4To y Tpaijepa Bbliiie JUHUY 1meH (neckline) ecth MMeHHO rosioBa. S He
3HAaI0, YTO MO3UIIMOHUPOBAHO BhIIIE neckline y MppaloHanbHOMN TONMbI, CTOSIIEH «II0 TPEHIY»,
MHE HE BEIOMBI XUTPbIE 3aMbICIIbI HEKOTOPBIX L{eHTpoOaHKOB, KOTOPHIE YXKE HE 3HAIOT, KyAa Obl
UM IPUCTPOUTH CBOU OelieHble Hedrenomiapbl. MHE 3TO MPOCTO MAJIOUHTEPECHO, TOCKOJIBKY HE
MIOMOTaeT B TOPromie, He Tak Jiu? Ckopee, s Obl Onpeaenut 3TH (JaKTOpbl HHOT' 1A MEIIAIOIIUMHU
B TOPIOBJIE, IOATOMY $I BBIHYKJI€H X YUUTBIBATbH, U TOJIBKO MIOATOMY OHU BOOOIIIE 3aCTy>KUBAIOT
HAIIer0 BHUMAHHUS.

51 mpu3Hao CylecTBOBaHUE TPEHAOB HA PBIHKE, U C YIOBOJBCTBUEM B HUX YYaCTBYIO, B
0COOCHHOCTH — Ha HaYaJIbHOM 3Tare ux popmupoBaHus. MHe HE HpaBATCA KOHEUHbIE (a3bl
TPEHJIOB, IOTOMY YTO €Il JI0 Hayajla HaCTYIUIEHUS 3TOH (pa3bl MHE CTAHOBSITCS OUEBUIHBIMU €€
MpHU3HaKU. S Bepro CBOeW MHTYUIIMU, OCHOBAaHHOW HAa TIOCTOSIHHOM HaOJIOJIEHUH PhIHKA.
Ha0mnronenne ppiaka! BoT oTiau4HbI TEpMUH, B KOTOPBIM BMEIAIOTCS BCE BUbI aHAIIN3A,
COOBITHSI, CITyXH, CIJIETHU, MOJIa ¥ YEPT 3HAET YTO elle. Sl MpOCTO KOJUIEKIIMOHUPYIO BCE
JOCTOMHBIE MOETO BHUMAaHUS NMPU3HAKH, U3 KOTOPBIX CKJIaIbIBAETCS 001Ias KapTHHA.
«[IpaBunbHasH 3TO KapTHUHA, WIHM HET - pedb HE 00 3TOM, - 3TO MOsI KApTHHA, U HUKTO €€ 32 MEHS
HE HapUCyeT HUKOTa.

Ha npornoii Hepene s npoaasan eBpo B 30He 1,3458-70-95 usd, u 310 He 03HayaeT, 4To 5
YHOPHO JEPKY LIOPTHI [0 €BPO UMEHHO C T€X MOpP — 3TO HE MO# cTuib. b u npyrue,
ObICTpBIE M MPUOBLIbHBIE MIOPTHI. ToJMa X0Tesa OXKUBUTHCS, B TOM YHCIIE U 32 MOH CUeT,
HacTauBas Ha MPOJIOJKEHUH CBOETO «IIPOTYXIIETro alTPeHaa», TOJIbKO PIHOK — HE (paep.
PBIHOK JIFOOUT KyIIaTh KUPHBIE CTOIIBI TOJIIBI, KOTOpAs clejiaa CBOU CTaBKH, IPOCTOAYIIIHO
JIOBepssiCh TpeHaaM U rypy. ['ne xe onu ceituac, atu rypy? «llepeBepHynuch», 4To XapaKTepHO,
u yxe oxuaarot e $1,40, a $1,25. [IpaBaa, c oroBopkamu: ppIHOK BCE paBHO HAYHET pacTh
OTTyJIa ¥ YK TOTJa TOUHO «mmopBeT 1,35 usd.

Ceronns 25 mapTta, ¥ caMblil BIIEUATIISIFOLIIUM, TIOCIEIHUN IPU3HAK B TOM, YTO JIFOJIM YIIJIM Ha
Easter, JuIMHHBIN YETBIPEXAHEBHBIN YHUK-DH]I, JOBEPXY HATPYKEHHBIE AoJutapoM. JIroau
3aronranu eBpo moa $1,30 mocie BroimHe 0KUIaeMoro, «pasmeperHnoro» pemieans FOMC. U —
OHU YIIIJIM Ha acXaJlbHble MPa3IHUKH, He CHAB puObLIH (!). JItoau He GosTcs nepxath Aoiap,
OHM YBEpEHBI B IPOJOJKEHNH €ro pocTa. [Ipyn TakoM HaCTpOEHUH PhIHKA s CTABIIIO 95 mpoTuUB 5,
yro HU3 1,2729 usd Oynet o6HOBiEH. [Ipu Takol, HAKOIIICHHON KPUTHYECKOW Macce MPU3HAKOB
s 0KMJIAl0 CKOPOT'0 3aBEPIICHUS 3TOU MocieaHel (pa3bl JaBHO HEAKTyallbHOTO TPEHA.

Octpos Bysin, 0yab oH okasiH!

A Temneph o0emianHas cka3ka, Mpo CTPENbIla, «YIAI0ro» MOJIOAIA. beuto 3To poBHO 2 TO1a
Ha3ax, 25 mapta 2003. [leiictByromue nuna: PeiHok-noremnuk, ®ezs (Bam mokopHslii cioyra),
Haps (Kaguocts miu MuBecTop — koMy uto Mmemaet), bada fra (Tonma), ['enepan (I'ypy),
Jleno3ut (iecaTka 6aKoB).

PHIHOK-TIOTEIIHUK:

Ectb npoobutue $1,10, Tpera B camom coky. ITocie mrka 1,1086 usd yxe ects xoporas
koppekuus 10 1,0499 usd, a motomy, pedsita, eCTh Bce MPEANOCHIIKU AJIsE HOBOTO MITYypMa
1,1086 u mpogomkenus TpeHaa. Bes koncommmanumst mocine uka 1,0940 usd 1o sxkctpemymoB
1,1086 u 1,0499 usd BeIrIAUT Kak pacmupstomasics Gopmarus — packauka psiaka. [Tog 1,0665
chopMupoBaHbl «ObIYbM TUBepreHunn». llena Bo3Bpaiaercs Boime 1,0665 n Mmearanbl
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(TexHUUecKast JIMHUS, pa3AeIsomast LIeHbl 3aKPbITUNA JHEN). OueBUAHBIE TPEATOCHUIKN
CBOEBPEMEHHOCTH IJIMHHOW MO3UIHUK MO €Bpo. KTo cMenbIil — BbIxoau!

EURUSD,Daily 1.2939 1,2953 1,2925 1.2944

H.1915

H.1200

H. 1620

1565

. 1445

.1325

H.1210

F1.1090

L0970

F.0735

1.0665

HL.06 15
F1.0500

B buy 1 EUR 10685 L0380
buy L EUR $1,05845

Haps:

K nam Ha yTpenHuii paccon
MpUOBLIT arfTMIKNUN TOCO,

a 'y Hac B JIOMY 3aKYCKH -
MONTOPOYIIKH J1a MOCOJI.
CHapspkatics, Oparell, B MyTb,
Jla CbeCTHOTO HaM 100y 1!
I'myxapst anp KyponaTkw,

aJb e1lle Koro-H1uOy/Ib.

PbIHOK-IOTEHIHUK:

CrnoBo 1aps TBeprke cyxapsi: OLUIET Ha MeJIBE s - MOMAes U Ha MeJIBEs, a Ky bl 1eBaThCs -
Haso, ®ens! [losuius Ha nokynky epo buy 1 sor EUR-USD $1,0665. KyponaTtku u rityxapu
Ky4aMH JIS)KaT B PIOK3aKe y>Ke Ha BTOPOU JEHb.

Yaanoii mojioaernr:

Hewrro s na He noiimy,

MpU MOEM-TO TIPU yMY.

Yaii He nanreM 1 xjedaro,
coOpaxaro 4To K ueMy.
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PBIHOK-TIOTEIHUK:

A 11apb ¢ IOCTIOM YK CUIAT 3a cTosioM. ... M Bce xkayT ot @eau obemaHHoN cHelU. A Ha cToJie
IIyCTO: MOPKOBB Ja KaIlycTa, YKpOII Jja IETPYILIKa, BOT U BCsA MUpYyLIKa. [ 0cTh cKydaer,
06otdopToif KayaeT, ILIPKU Ha CKaTepTH u3ydaer... [laps cepuaet, He 3aMeuaeT, kak dDenbky mo
MaTepH BenuuaeT. Bapyr, kak ¢ HeOa, kapaBaii xieba, UKpbl Oasieiika, TyleHast HehKa,
CTEpISLKbS yXa, TeNssubu noTpoxa. M takoit BoT numu Ha3BaHui 10 Teimu! [Ipubsiis oT oHOM
MO3UIIMHU BIOJHE MPUIMYHAS [0l IPOMEKYTOUYHBIM JHEBHBIM ypoBHeM 1,0735 usd, nopsaka 7%
OT pa3Mepa JeMO3nTa.

PbIHOK-TIOTEIIHUK:

bout y maps renepai, o cBefeHus cooupan. Crpsuer Mopay B 60pofy, U - IIacTh MO TOpoay.
BriaroxuBaet, cobaka, qymaronux uHako. [locaymmBaeT pa3sroBOpurKy, a BAPYT B CTpaHe
3aroBOpIIUKHU. Kak 4yero yCibIIIUT - B KHWKEUKY 3aluIlIeT. A B CEMb B aKKyparT K IIapro Ha
noknaa. ['ypy 3aBenu CBOIO MECHIO TIPO TPEHI. DTO, B TO BpeMsi, ObUIO UCKYIIICHUE, KOTOPOMY ST
HE CMOT MPOTHBOCTOSITh. IHBeCTOpY HyXHA «3(pdeKTUBHAs» paboTa, pasymeeTcs... JKaJaHOCTb,
TJIYIIOCTh — C 9TUM TOKE€ Y MEHS OBIJIO BCE B TIOPSIKE. ..

Haps:

Uro He Becen, renepan?
Anu KOpbIO 3axBOpan?

Aunu 6parotro omnucs?

Anu B KapTel mpourpan?..
Jloknanait 6e3 BCAKUX Bpak,
MoYeMy Ha cepJIIe Mpax.

S xenaro 3HaTH MOAPOOHO:
UYro, Kyznel, Yaso u Kak.

I'enepan:

boin 51 naBe y crpenbia,

y @enoTa-ynanplia.

Kak y3pen ero cynpyry,

TaK U OpAKHYJICS C KPbUIbLIA.
Tpertuii neHsp, eii-eil He BpYy,
calJTro B pyKy He Oepy.

N MeuTaTenbHOCTH Takas,
YTO TOTO TJISIIA TTIOMDY.

PLIHOK-TIOTEHIHUK:

30BeT Hapb cTpenblia, yaanoro mojoaua. Enie He nan 3aganus, a yx cepaur 3apanee. Pykamu
Cy4YHUT, HOTAMH CTYYHT, O4aMH BpallaeT, B 00IIEeM, CTpaIaeT. YK Tak €My 0X0Ta U3BECTH
®denora, 4YTO AXKHO MPSAMO B KOCTAX JIOMOTA!

aps:

Pazno0ynp k yTpy KOBED -
[IuTeIi1 3010TOM Y30p.
YcynapcTBeHHOE JEN0:
pacmubucek, a 0y 106€p!
Yro 6 Ha eM ObLIa BUIHA,
KaK Ha KapTe, Bcs CTpaHa,
MOTOMY KaK MHE C OaJKOHY
HET 0030py HM XpeHa.
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PBIHOK-TIOTEIHUK:

PbIHOK J1aeT moATOpHI IITYKK TPUOBLTN N0 CHIIBHBIM conpoTuBieHueM 1,0845 — oueBuHO
CHJIbHBIN ypoBeHb. O4eHb X0opollasi NpuObUIb, O0JIee MOIYTOPa COTHHU ITYHKTOB Ha OJHOM JIOTE.
OTKpBIBatO BTOPYIO MO3UIIAIO B TOM paiioHe — 100aBIISIOCH «110 TpeHay». Haytpo demot y
1apeBbIX BopoT. [Ipuien Ha npueM u koBep npu eM. CTOUT yibIOaeTcsl, CTpaXH He IMyTraeTcs.
Haps yauBuiics, ax UKpoil mogaBmiics. 3m00a ero TOYUT, a MoKa3aTh He xoueT. Jlenaer B3rmsa,
Yro Bpojie ObI pa.

Ynasoit Mmostozen:

Th1 BUepach npocui KoBep?
Hy Tak 4 ero npunep!

Bce cormacHo moroBopy:

U PUCYHOK, U KOJIED.

Bcs Paceromika crionna

Ha KOBpE OTpPa)KeHa.

Ceii xoBep Tabe B MOAAPOK
COTKaJja Mosl JKaHa.

aps:

Al na yxaps, aii 1a xBar!

Ha ckonbkex ke THI )KeHaT?
AJY TBI COCBATAall cpazy
LIEIBHBIN TKAKUA KOMOWHAT?..

Yaanoi mojioaen:

Anp KOBEp HE TEIINT B30p?
AJb HE TOT B KOBpE y30p?
Hy Tak s ero moj MbIIIKy -
J1a ¥ KOHYEH pa3roBop!..

aps:

Mse 6 orpeth Tabe MIeThMH,
YEThIPHMS AU MATHMH,
YTOOBI Tl HE U3TAJISIICS

HaJ CypBE3HBIMU JIFOIbMU!
Ho nockoinbKy s coKoH

YTy HOPSAAOK U 3aKOH,

BOT Te0e MATaK Ha BOJKY,

Y TIOLIEJ OTCEIA BOH.

PbIHOK-NIOTEIHUK:

BeI3bIBaeT naps reHepaia, TP €My B 3a0pao. Y 1aps poka Ha CBEKJIy I0X0Xa, a KOrjia OH
KpacHbI, OH Ha pyKy omnacHbIi. bbert, 3apaza, He 6osee pa3a, HO OMAAAaeT HE MUMO Tja3a. ITo
reHepai Ha ce0e MpoBepsUL: ¢ Hayasla CKa3KM XOAMT B MOBs3Ke. ['ypy nmpopodar poct eBpo K
$1,25/1,30...

aps:

Cxob He OMJICS ThI, MUJIOK,
He nonan desoT B CUIIOK.
006 Tabe yxe cocTaBiieH
GUIUSITBHBIA HEKPOJIOT . ..
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I'enepan:

Ormtoman s, rocyaaps!

Bot te cabuns - muuHO Baaps!
Tonpko 6omnbire Tem Denorom
MHE MO3TH HE CKHMUIaph!
Urto nypak - He obeccyan!

VY MeHs uHas CyTh:

MHE 0 KyJbl-HUOY/b B aTaKy,
aJlb Ha MTYPM KyAbI-HUOYb.

PbIHOK-NIOTEIHUK:

Ham nmypak cHoBa yM Hampsr, a ¥ ObUIO TOTO yMa HEBEJIMKHE 3aKpoMa. Jlymarn, aymai - Huuero
He HagyMasl. CBUCTHYII IICOB OpaBy - U K SIre B 1yOpaBy. YBuaaja Ta reHepaa - CUranysa ax
1o Ypana, HO OTIOMHWIJIACh U BEPHYJACh, KaK Obl Xy>Ke HE 00EpHYIOCH.

bao6a Sra:

Ts1 waBoii-To He B cebe.

Bown u npeiuk Ha ry0e.

Oii, pacTpaTHIllb Thl 370POBbE
B MOJIUTHYECKOU O0phOe!

I'enepan:

Tsl MHE, 0abka, HE KpyTH!
Tr1 u3pickuBail myTu!

Tel npuaymait kak denora
JI0 MOTHWJIBI TOBeCTH ! ..

Twl Gamky cebe mpoayit

Jla TOTIIATEIbHEW KONayH!
Ham denot, Kak 0Ka3anochk,
HE TaKou yX obanyit!

baba fra:

Konnyit 6a6a, konayit aen,
Tpoe cOOKY, BalllUX HET.

Ty3 OyOHOBBII, TPOO COCHOBBII
IIPO CTpeNbla MHE Aail OTBET!
ITIycte @enoT NposiBUT IPBITS,
MyCTh CyMeeT BaM JOOBIThH

To, HaBo Ha benom Csere
BOOBYE He Moxet BbIThb. ..

PHIHOK-TIOTEIHUK:

30BeT 1aphb CTPENbLA, yAaIoro Mojaoaua. Omnsars NopydeHne rocy1apcTBEHHOro 3HaueHus. [a
KOT'/1a K€ 3aKOHUYUTCS 3TO MyUYeHHe? A MeX TeM CKa3Ke JalieKo /10 pa3Bsa3ku!... PeiHOK
TecTupyeT npouuiblii muk 1,0940 ¥ moACTYMBI K ICHXO0JIOTUYECKH BaxxHOMY Oapbepy $1,10,
camoe BpeMms «Jenath Horuy. [Ipubbuib ouens npunuyHasi, u ot 1,10 usd eBpo moryt
XOPOIIEHBKO 3aBepHYTh. Camoe BpeMsi PUKCHPOBATH MO3ULUHU. DTO OB MOCIEAHUHN pa3, KOraa
sl SKCIIEPUMEHTHUPOBAJT U UTPaJl B AYPALKYIO UTPY MOJI HA3BAHUEM «CTOSTh MO TPEHY, WIH
MI03BOJITE MPUOBLIH TEUBY.
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Hcxurpuch-ka MHE TOOBITH
TO, YaBO HE MOJKET OBITh.
Sanumu cede Ha3BaHbE,
YTOOBI B CIICIIKE HE 3a0bITh.
A He BBITIOJHUIIIB K YTPY -
B IIOPOLIOK Tabe coTpy,
MOTOMY KaK TBOM KapaxTep
MHE JIaBHO HE 10 HYTpY.

PBIHOK-TIOTEIHUK:

Wtak, peiHOK pe3ko pa3BepHyJcs oT 1,0963 usd. [IpuObuib 0T 1BYyX MO3UIUH, - HACKOJIBKO 5
MIOMHIO, YTO-TO BPOJIE MOJIOBUHBI MOETO TOTIAIIHETO JETO3UTa, - ObLIa oJjapeHa Jsie.
Cpabotait 3a1uTHBINA Opfiep, BBICTABIECHHBIN Ha 3aUTy 50 MyHKTOB NIpUOBLIH (TISTaK HA
BOJKY). B pbIHKE mapuiics ¢ 3TUMHU NO3ULUAMH POBHO HeZemto. Takoil BOT UTOT. ..

[TponnaBan ®@enot 6e3 masoro roa. En xanBy, en xypmy, - a cBoe Jiepxai B ymy! Uynec B Mupe
- KaK MyX B COPTHpE, a Hy>)KHOT'O 4yJia - He BUAaTh nokyaa. TpeBoxkurcs PenoT - Bpemsi-To
uzaet! Penmn 6e3 uctepuku - "Coeszxy 10 Amepuku'. [TnpiBer @enot Mex OeckpaitHuX BOJ,
BIIEPEM 3aKart, 10331 BOCX0A. Bapyr cpenp noxona ucnopruiack noroja. He 0bu1o Hanactu, u
Ha Tebe, 3apackTe! Kopabinb - xpscs! - u pacnascs Ha yactu. [Ipomuia rposa - otkpbsut @enor
rjiaza: JeKUT Ha BOJIHE, HEBPEAUMBIN BIIOJIHE. BUANT: OCTPOBOK, TOPUUT KaK MOMJIABOK.
Hobpaics 1o Oepera, gyman Amepuka. Beinyn kapty, cBepuii-ka - HeT, He AMepHKa, a OCTPOB
BbysH, Oyzap oH okastH! MoskeT B kapTe kakoi u3bsan? Cunut denot, ukaer, B 00CTAaHOBKY
BHHUKAET. ..
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